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Aim to have a Portfolio 


Suited for all Market Conditions 




International Equity Gold* Debt Domestic Equity 


Past performance may or may not be sustained in future and the same may not necessarily 
provide the basis for comparison with other investment. 

Source: Bloomberg. 



Nippon India Multi Asset Fund 

(An open ended scheme investing in Equity, Debt and Exchange Traded Commodity Derivatives and Gold ETF) 


A Multi Asset Fund which invests in a combination of Equity, Debt, International Equity and 
Gold ETF/ Exchange Traded Commodity Derivatives (ETCD) and other ETCDs as permitted by 
SEBI from time to time. These asset classes are weakly/ negatively co-related and tend to 
perform at different periods of time. Aim to benefit from portfolio diversification. 

* Gold Futures prices from MCX. 

The scheme will invest in Gold ETF/ETCD/Sovereign Gold Bonds. Investors are requested to note that investment into physical Gold 

is neither envisaged nor is part of the core investment strategy in the scheme 


7 Aug, 2020 


21 Aug, 2020 


Contact your financial advisor I Visit www.nipponindiamf.com 


This product is suitable for investors who are seeking* 

• Long term capital growth 

• Investment in equity and equity related securities, debt & money market instruments and Exchange 
Traded Commodity Derivatives and Gold ETF 

^Investors should consult their financial advisors if in doubt about whether the product is suitable for them. 



Investors understand that their principal will be at Moderately High risk 


Mutual Fund investments are subject to market risks, read all scheme related documents carefully. 






























OPINION, P6 


ASHOK GULATI 

Subsidy reforms 

could help India 
take on China 


SUNIL JAIN 


ECONOMY, P2 

CORONAVIRUS 


The FRDI Bill was a good 

one, but depositors got 
jittery as govt failed to 
make its case 


Home minister Amit 
Shah tests positive, 
admitted to hospital 



BACKPAGE, P16 j 

TRENDING NOW 

White House to act on 
TikTok, Chinese software 
companies shortly 



AHMEDABAD, MONDAY, AUGUST 3, 2020 


FOLLOW US ON TWITTER & FACEBOOK. APP AVAILABLE ON APP STORE & PLAYSTORE WWW.FINANCIALEXPRESS.COM 



■ IN THE NEWS 


WORST MAY BE OVER 


CBDT to taxmen: 
Compute taxes for 
all by August 31 

WITH TEPID COLLECTIONS 
proving to be a challenge in 
meeting tax revenue goals, 
CBDT chairman PC Mody 
has set monthly targets for 
field formations for 
disposing of appeals and 
asked them to compute 
taxes for all assesses by 
August-end, reports PTI. 

Pokhriyal: Centre 
won't impose any 
language on states 

THE CENTRE WILL not 
impose any language on any 
state through the new Nat¬ 
ional Education Policy (NEP) 
2020, Union minister for 
education Ramesh Pokhriyal 
Nishank said on Sunday, 
reports PTI. His clarification, 
through a tweet in Tamil, 
comes in the backdrop of 
opposition to NEP in Tamil 
Nadu on the grounds that 
the policy allegedly imposed 
Hindi and Sanskrit. 

Steel mkt seeing 
signs of recovery, 
saysAditya Mittal 

THE INDIAN STEEL market 
has started showing signs of 
recovery, ArcelorMittal Nipp¬ 
on Steel India chairman 
Aditya Mittal has said, reports 
PTI. He said operations at 
ArcelorMittal Nippon Steel 
India's Hazira plant in Gujarat 
are running at full capacity. 
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Companies are 
able to mend 
supply chains, 
getting more 
workers back 
on the job 


FE BUREAU 

New Delhi, August 2 


GIVEN BUSINESS ACTIVITY 

was almost at a standstill due 
to the lockdown in the three 
months to June, expectations 
from India Inc were tempered. 
Sure enough, revenues and 
profits for the quarter 
plunged, with several top-rung 
firms postinglosses. 

Maruti Suzuki, Tata 
Motors, Bharti Airtel JSW Steel, 
Interglobe Aviation were 
among those that bore the 
brunt of the disruption though 
some businesses did prove 
they were resilient. Asian 
Paints, for instance, turned in a 
reasonably good performance 
as did Hindustan Unilever 
(HUL), reporting a fall in vol¬ 
umes of just 7% year-on-year 
for the June quarter, against 
estimates they would be lower 
by 11-13% y-o-y. 

For a clutch of about 350 
companies (excluding banks 
and financials), revenues for 
Q1FY21 fell 32% y-o-y while 


profits crashed 62% y-o-y, 
despite the presence of three IT 
heavyweights corroborating 
economists’ forecasts of a big 
slump in GDP anywhere 
between 20-40% in this 
period. At Maruti, for example, 
net revenues plummeted 79% 
y-o-y, led by an 81% y-o-y 
decline in volumes.TVS Motors 
reported a 68% y-o-y drop in 
revenues, with volumes falling 
71% y-o-y. 

As India ushers in Unlock 
3.0, most economic indicators 


are either flat or showing slight 
signs of improvement. 

Last week, in a good sign, 
the electricity consumption 
gap was negative, the first time 
this has happened since the 
pandemic started. 

The number of e-way bills 
generated increased week-on- 
week.However, railway freight 
volumes were down margin¬ 
ally in July after increasing in 
May and June. 


Continued on Page 2 


FE SPECIALS 



Shopping with influencers 

How is the social commerce scene in India slated to 
change with Flipkart's foray? 


■ eFE, P8 

Nurturing talent in ML, AI, IoT 

Samsung R&D Institute invites engineering students to 
work on research projects & become industry-ready 


■ PERSONAL FINANCE, P9 

Look beyond historical returns 

Check risk-adjusted returns, expense ratio and 
portfolio turnover when investing in mutual funds 

■ INFRASTRUCTURE, Pll 

Green solution for traffic woes 

With the Supreme Court approving its Metro project, 
Agra is likely to have a network in place by March 2024 

■ SCIENCE & TECH, P12 

Quantum leap? 

The US plans for a nearly unhackable internet may not fructify 
within a decade, but India is far behind 


OROP BILL 

Revenue spend weighs 
on defence capex 


BANIKINKAR PATTANAYAK 
New Delhi, August 2 


THE SHARE OF capital expen¬ 
diture in India’s defence budget 
(inclusive of pensions) saw a 
sharp, secular decline of almost 
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eight percentage points, to 
below 24% over the decade to 
FY19, despite a persistent state 
of tension with Pakistan and a 
Chinese threat that never really 
faded. A slow reversal of the 
trend seems underway now, 
amid renewed concerns over 
the level of the country’s 
defence preparedness and 
arms & arsenal — capex turned 
out to be 24.6% of budgetary 
defence expenditure in FY20; 
indications are that the capex 
level of 24.1% for FY21 would 
be maintained if not exceeded, 
despite acute fiscal constraints. 

The one-rank-one-pension 
scheme has inflated the revenue 
expenditure on defence since 
FY16, accelerating the capex 
decline. While overall defence 
spending rose by over 132% in 
absolute term between FY11 
and FY20 to ^4.52 lakh crore, 
the capital spending rose by just 
79% to fl.ll lakh crore, 
according to the provisional 
data with the Controller General 
ofAccounts. 


Continued on Page 2 


SORRY STATE 

GST cess may stay for 
2 years beyond FY22 


laiHanaw 

Govt issues revised guidelines 
for international arrivals 

O THE UNION health ministry on Sunday issued a set 
of revised guidelines for international arrivals which 
will come into effect from August 8, reports PTI. All 
travellers would need to give an undertaking on 
www.newdelhiairport.in that they would undergo mandatory 
quarantine for 14 days — seven days of paid institutional 
quarantine at own cost, followed by a 7-day isolation at home. 


FE BUREAU 

New Delhi, August 2 


THE CENTRE AND and states 
will likely resolve the vexed 
issue of a yawning deficit in 
the GST compensation cess 
fund by resorting to market 
borrowings this year, and 
finance it by retaining the cess 
for a year or more beyond the 
current end date of FY22.The 
borrowing requirement could 
be around T2 lakh crore, 


according to an FE estimate. If 
the state agrees to settle for a 
lesser compensation given 
unforeseen circumstance cre¬ 
ated by Covid-19, then the 
borrowing size would reduce. 

But what could become a 
bone of contention as the GST 
Council discusses the issue at 
its next session is who will bor¬ 
row — the Centre or the states 
or the GST Council. 


Continued on Page 2 


Main Bandhan Bank holder 
seeks f 10,500 cr in stock sale 


© BANDHAN BANK'S main shareholder Bandhan Fin¬ 
ancial Holdings is selling 337.4 million shares in the 
lender in a block trade seeking to raise ?10, 500 
crore, reports Bloomberg. The shares are offered 
at a floor price of ?311.1 each. Books will close by 11:30 pm in 
Hong Kong on August 2 and trading will start on August 3. 
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Protected Gross GST 

state revenue collected* 

*2.55 lakh cr *2.57 lakh cr 

States’ share Shortfall 
*1.28 lakh cr *1.1 lakh cr 

(@50% of gross) 

‘Minus cess funds of ^15,665 cr 

Cess fund shortfall in FY21: 

Between *1.9-2.1 lakh cr A 
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• PRIORITY PLANS 

Trai poses 
more questions 
to Airtel, Voda 
Idea; seeks 
stand on Aug 4 

PRESS TRUST OF INDIA 
New Delhi, August 2 


NOT SATISFIED WITH 

responses submitted by Bharti 
Airtel and Vodafone Idea on pri¬ 
ority plans, regulator Trai has 
shot off additional “technical” 
queries to both the telcos and 
asked them to explain their 
stand on August 4, a source said. 

The Telecom Regulatory 
Authority of India (Trai) wants 
the two companies to substan¬ 
tiate their claims that the con¬ 
tentious priority offerings, 
which are under the regulator's 
lens, have neither deteriorated 
experience of other network 
users nor violated any norms. 

Another source said that 
Bharti Airtel has been asked over 
two dozen questions, including 
if limits for data speeds have 
been set for platinum and non¬ 
platinum users, and about the 
levels of throughput for plat¬ 
inum users. Trai sent out fresh 
set of questions to both Bharti 
Airtel and Vodafone Idea on July 
31, and the operators have been 
asked to respond to the ques¬ 
tions on August 4. Emails sent 
to Bharti Airtel and Vodafone 
Idea did not elicit a response. 

Trai has asked the compa¬ 
nies to back their claims via 
data, the source said. 


Continued on Page 2 


COVID 

Semi-urban areas could 
become the next hotspots 


ISHAAN GERA, 

New Delhi, August 2 


TILL EVEN A fortnight ago, 
four of every five infections 
were detected in India’s urban 
centres. However, that share is 
now down to below 7 0%, hav¬ 
ing fallen by 11%. They may 
still account for the maj ority of 
infections but the daily average 
growth, in these places, has re¬ 
duced significantly. 

The share for semi-urban 
areas, meanwhile, is up at a lit¬ 
tle over 16% (see graphic); 
share has gone up from 10.1% 
to 16.1%. The rural centres, 
too, have seen an increase from 
11.2% to 14.5%. 

The increase in country’s 
daily average case counts was 
3.5% on July 3 0 with urban cen- 
tres clocking a lower 2.7%. In 
contrast, semi-urban and rural 
centres reported rises of 6.4% 
and 5.1%, up from 5% and 
3.3% on July 13. If these trends 
hold, then by August 31, the 
share of urban centres in total 
infections would fall to 51%, 
with semi-urban and rural areas 
accounting for the rest. 

India does not classify dis¬ 
tricts as rural or urban. Any dis¬ 
trict with more than a 3 0% urb¬ 
an population-share has been 
classifed‘urban’in keeping with 
the average urban-rural share 
for the country - and one that 
has between 20-30% urban 
population as ‘semi-urban’. The 
rest are‘rural’. 
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India's recoveries look dodgy 


ISHAAN GERA 

New Delhi, August 2 


INDIA'S COVID-19 RECOVER¬ 
IES may have crossed one mil¬ 
lion last week but the data 
looks somewhat dodgy given 
states like Delhi do not insist 
on a test to check if the patient 
is still infected post the treat¬ 
ment. Indeed, surprisingly, 
India’s recovery rate is now 11 
days, down from 14 a month 
ago whereas the WHO has 
specified a 14-day recovery 
period for mild cases. 

On July 18, the country had 
3,58,692 active cases, so 
assuming that it did not record 
any new infections after that, it 
should have had 3,58,692 
recoveries, assuming there 
were no deaths. Yet, in the next 
12 days, the data showed 
3,66,831 persons as having 


17,50,723 

TOTAL CASES 

37 ^ 64 , 

DEATHS SO FAR ^ 
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recovered. That means some of 
the new cases of infection, 
recorded after July 18, were 
passed off as recoveries. 

Interestingly, recovery rates 
differ a lot between states for 
no apparent reason. While it 
takes 17 days for persons to 
recover in Maharashtra, it takes 
just 11 in Madhya Pradesh. In 
Bihar, it took nine days for a 
person to recover a month ago, 
but it now takes just six days. 


Continued on Page 2 


BAD BREADTH 


There's little shine in the broader market 

While the benchmark indices have recovered form their mid-March lows, the rally 
continues to be restricted to a handful of stocks. In a weakening economy, the 
broader market has languished for more than three years. 

950 
850 
750 
650 
550 
450 
350 
250 

“5UT7 2018 5019 2020“ 

Quarter ended 

Number of companies with a minimum Mcap of ?1,000 crore Source: Bloomberg 



NOW HIRING 

Job market is bouncing back 



SHUBHRATANDON 

Mumbai, August 2 


WITH INDIA GETTING back to 
work, hiring has picked up a fair 
bit of pace in the last one month. 
HR consultants say it’s getting 
close to 70% of the pre-Covid- 
19 levels with companies 
quickly filling up vacant posi¬ 
tions. The good news is that a 
fewmulti-national corporations 
are beginning to move more 
work to India and are expected 
to step hiring for their global 
technology, R&D and other 
requirements by the end of the 
year. Those specialising in risk 
management and business con¬ 
tinuity can command their 


price; businesses are scrambling 
to find experts in this space. 

Indeed, most local organi¬ 
sations have transitioned fast 
to work-from-home environ¬ 


ments and with business pick¬ 
ing up, albeit, slowly, large scale 
retrenchments are unlikely. 

Continued on Page 2 


• POWER STRUGGLE 

Discoms' 
outstanding 
dues to gencos 
rise 47% in June 

PRESS TRUST OF INDIA 

New Delhi, August 2 


POWER PRODUCERS'TOTAL 

outstanding dues owed by dis¬ 
tribution firms rose over 47% 
year-on-year to T1.33 lakh 
crore in June 2020, reflecting 
stress in the sector. Distribution 
companies (discoms) owed a 
total of *90,655 crore to power 
generation firms in June 2019, 
according to portal PRAAPTI 
(Payment Ratification And 
Analysis in Power procurement 
for bringing Transparency in 
Invoicing of generators). 

In June 2020, the total 
overdue amount, which was 
not cleared even after 60 days 
of grace period offered by gen¬ 
erators, stood at *1,20,041 
crore, against *72,362 crore in 
the year-ago period. 

According to the latest data 
on the portal, total outstanding 
dues in June has increased over 
the previous month. In May 
2020, the total dues of discoms 
stood at *1,26,963 crore. The 
overdue amount in June 2020 
also increased from *1,13,869 
crore in May 2020. Power pro¬ 
ducers give 60 days to discoms 
for paying bills for the supply 
of electricity. After that, out¬ 
standing dues become overdue 
and generators charge penal 
interest on that in most cases. 


OTT SUBSCRIPTIONS 


Viewers may soon be willing to pay for content 


ASMITADEY 
New Delhi, August 2 


WITH THE LOCKDOWN 

completely changing video 
viewing habits, subscription 
revenues from OTT (over the 
top) platforms could cross $ 1 
billion well within the next 
three years. 

Prior to the pandemic, 
streaming platforms were 
expected to contribute about 
25% to the overall video con¬ 
sumption by FY2 3. However, 
with many more Bollywood 
and regional films now pre¬ 
miering on them, the share 
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could be much higher. 

Indeed, the variety of con¬ 
tent now available on OTT plat¬ 
forms has prompted experts to 
believe Indians would soon be 
willing to pay for content. 


Some feel that subscription 
revenues might match those 
from advertising in the not too 
distant future. 

Raghav Anand, partner at 
EY, believes that once 6-10% 


of the user base is converted 
into subscribers, revenues 
from subscriptions could rival 
the advertising potential. 


Continued on Page 2 
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CANDID 

Viral Acharya, deputy governor, RBI 

Over discussions with former governors & deputy 
governors, I seem to have found one explanation for why 
I think these pressures (RBI-govt tensions) are now sort of 
simmering more. I think it is because we have moved 
from being a nationalised economy to a market economy 


NEP ROW 


Union minister clears air 
on new education policy 


NEP misses fundamental goal 
of human development, 
expansion of knowledge: Cong 


Home minister Shah 
tests positive for 
Covid, hospitalised 


The clarification 
comes in the 
backdrop of 
opposition to NEP 
in Tamil Nadu on 
the grounds that 
the policy allegedly 
imposed Hindi 
and Sanskrit 

PRESS TRUST OF INDIA 

Chennai, August 2 


THE CENTRE WILL not 

impose any language on any 
state through the new 
National Education Policy 
(NEP) 2020, Union minister 
for education Ramesh 
Pokhriyal Nishank said on 
Sunday. 

Nishank's clarification, 
through a tweet in Tamil, 
comes in the backdrop of 
opposition to NEP in Tamil 
Nadu on the grounds that the 
policy allegedly imposed 
Hindi and Sanskrit. 

In his tweet to former 
Union minister from the 
state Pon Radhakrishnan, 
Nishank said he was looking 
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forward to the guidance of 
the ex-central minister in 
implementing NEP in Tamil 
Nadu. 

"I once again like to insist 
that the Central government 
will not impose any language 
on any state," he said. 

The M K Stalin-led DMI< 
and many opposition parties 
in Tamil Nadu have opposed 
NEP and want a review of the 
sweeping reforms it has pro¬ 
posed. On Saturday, the DMI< 
chief said the policy was an 
attempt at alleged imposi¬ 
tion of Hindi and Sanskrit 
and vowed to fight against it 
by joining hands with like- 
minded political parties and 
chief ministers of other 
states. 

The reforms were not a 
new education policy but "a 
glossy coat on the old oppres¬ 
sive Manusmriti," he said. 


New policy 
to attract 
more foreign 
students, 
says Mishra 

THE MULTI-DISCIPLI¬ 
NARY feature of the new 
education policy will "cer¬ 
tainly" attract more for¬ 
eign students to come to 
India, principal secretary 
to the PM P I< Mishra said 
on Sunday. He said that 
currently several foreign 
students are studying in 
India but now the Indian 
education sector will be 
opened much more. 

"It will certainly attract 
foreign students...With 
the new education pol¬ 
icy, there will be a lot of 
liberalised regime, regu¬ 
latory systems also will 
be much more liber¬ 
alised, there will be more 
freedom. So I am sure 
that many many more 
foreign students will be 
attracted to come to 
India," he said. — PTI 


PRESS TRUST OF INDIA 

New Delhi, August 2 


THE CONGRESS ON Sunday 
said the new National Educa¬ 
tion Policy misses the funda¬ 
mental goal of human devel¬ 
opment and expansion of 
knowledge, noting that it is 
high on"catchwords"and "ver¬ 
bosity" but lacks critical 
finances and a coherent 
roadmap for implementation. 

It alleged that the policy has 
circumvented parliamentary 
oversight and there has been 
no discussion with the acade¬ 
mia except the RSS. 

Addressing a press confer¬ 
ence here, Congress leaders 
MM Pallam Raju, Rajeev 
Gowda and Randeep Surjewala 
said the NEP seeks to create a 
digital divide between the poor 
and the rich as it promotes pri¬ 
vatisation of public education 
and "this will lead to it going 
out of reach of the middle class 
and the disadvantaged in the 
society". 

They also questioned the 


government's intent in raising 
spending on education to 6% 
of the GDP, saying the same 
has fallen from 4.14% of GDP 
in 2014 to 3.2% currently 
under the Modi government 
and is likely to fall further due 
to cuts in outlays on account of 
resource crunch due to the 
Covid-19 pandemic. 

"The National Education 
Policy 2020, which aimed to 
pave the way for transforma¬ 
tional reforms in school and 
higher education, is high on 
catchwords, gloss, appearance 
and verbosity yet lacks a coher¬ 
ent implementational 
roadmap and strategy, clearly 
defined milestones and the 
critical finances necessary to 
execute this grand vision," they 
said in a joint statement. 

"All in all, the NEP 2020 
misses the fundamental goal 
of human development and 
expansion of knowledge," they 
said. The Central government 
on Wednesday announced 
sweeping reforms under the 
new education policy. 


Fifth round 
of talks held 
between 
India, China 

INDIA ON SUNDAY pressed for 
complete disengagement of Chi- 
nese troops at the earliest from 
Pangong Tso and a couple of 
other friction points in eastern 
Ladakh during the nearly 11- 
hour-long intense negotiations 
between senior commanders of 
the two armies, people familiar 
with the developments said. 

The fifth round of Corps 
Commander-level talks began 
at 11 AM at a designated meet¬ 
ing point in Moldo on the Chi¬ 
nese side of the LAC and contin¬ 
ued beyond 10 PM, they said. 
Even as both sides are engaged 
in diplomatic and military talks, 
the Indian Army is making elab¬ 
orate preparations to maintain 
its current strength of troops in 
all key areas in eastern Ladakh 
in the harsh winter months as a 
resolution to the border row 
appears dim, they said. 

At the talks, the Indian side 
insisted on complete disengage - 
ment of Chinese troops at the 
earliest and immediate restora¬ 
tion of status quo ante in all areas 
of eastern Ladakh prior to May 5 
when the standoff began follow¬ 
ing a clash between the two 
armies in PangongTso,they said. 
The Indian delegation was ledby 
Lt Gen Harinder Singh, the com¬ 
mander of the Leh-based 14 
Corps, while the Chinese side was 
to be headed by Major General 
Liu Lin, commander ofthe South 
Xinjiang military region. —PTI 


PRESS TRUST OF INDIA 

New Delhi, August 2 


UNION HOME MINISTER 

Amit Shah on Sunday said he 
has tested positive for coron- 
avirus and has been admitted 
to a hospital following advice 
of doctors. 

A close confidant of Prime 
Minister Narendra Modi, 55- 
year-old Shah, the first Indian 
Cabinet minister to test posi¬ 
tive for coronavirus, made the 
announcement on Twitter. 

"I have undergone a coro¬ 
navirus test after showing 
initial symptoms and have 
tested positive. My health is 
fine but I am getting admit¬ 
ted to a hospital on the advice 
of doctors," he tweeted in 
Hindi. 

The home minister also 
requested those who had 
come in contact with him in 
the last few days to get tested 
for coronavirus and isolate 
themselves. It was not offi¬ 
cially disclosed where Shah 
was admitted but officials 
indicated that he is being 
treated at a private hospital 
in Gurugram. 

The home minister was 
attending his office in the 
North Block regularly, besides 
working from home. 

The last known public 
function which Shah 
attended was on Saturday at 
the Indira Gandhi National 



Centre for the Arts (IGNCA) 
where he addressed a webi¬ 
nar on the occasion of the 
LOOth death anniversary of 
Bal Gangadhar Tilak. About 
50 people were physically 
present at the event. 

Government sources said 
the home minister was also 
present at the last meeting of 
the Union Cabinet held on 
Wednesday by following strict 
social distancing norms along 
with wearing of masks. 

There has been a strict pro¬ 
tocol at the PM house in the 
last few months, which 
includes temperature checks, 
Aarogya Setu check and no use 
of internal cars to ferry people, 
the sources said. 

Shah's personal staff 
members have gone for isola¬ 
tion but it is immediately not 
known whether Union home 
secretary Ajay Bhalla and 
other officers of the home 
ministry have decided to keep 
them in isolation. 


India’s 
recoveries 
look dodgy 

RECOVERY TIME 

(time taken for recovery, 


number of days) 

I Jun 29 19 



Bihar Maharashtra 


Around a third of Indian states 
and UTs had a recovery time of 
fewer than L0 days. In the case 
of Andhra Pradesh, the recov¬ 
ery time was L4 days on June 
29, and this has fallen to just 
eight days now. 

Job market is 
bouncing back 

As Sanjay Shetty,head (strate¬ 
gic account management), 
Randstad India, told FE, 
“Rather than react in knee- 
jerk fashion, companies have 
refrained from downsizing. 
They understand it would 
cost them 4-5 times the 
amount to hire, train and 
bring people up to speed once 
the situation is back to nor¬ 
mal.” Shetty said the focus has 
been on how to manage cash 
flows and various other items 
rather than on drastically 
reducing the headcount. 

Experts in the field of tech¬ 
nology — artificial intelligence, 
machine learning, data sci¬ 
ences — are in big demand 
given most businesses need to 
use more IT. Nicolas 
Dumoulin, managing director, 
Michael Page India, observed 
the skills companies are look¬ 
ing for relate to digital trans¬ 
formation as well as technol¬ 
ogy, engineering and data 
sciences.“These are in demand 
across the e-commerce, SaaS, 
gaming, performance market¬ 
ing as well as mobility sectors,” 
Dumoulin said. 

Companies are increasingly 
focused on doing business 
online given e-shopping has 
picked up majorly in the Covid- 
L9 environment. Saree manu¬ 
facturers in the south, for 
instance are hiring IT experts 
to spruce up their websites. 
“Many organisations are look¬ 
ing to analyse data and do 
some number crunching and 
are also visual merchandising 
online which was not given 
importance earlier. Virtual 
Reality and app development 
skills too are in demand as are 
data scientists,” Shetty said. 
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India Inc getting back 
on its feet, slowly 

sumption of staples and deferment of certain flexi- 
foods has been fairly ble costs more than offset 
strong—Britannia turned higher fixed costs, 
in a stellar set of num- Bajaj Auto reported better- 
bers—and the bounce-back than-expected gross mar- 
in purchases of big ticket gins even as revenues fell 
items, like cars, is encour- 60% y-o-y thanks to an 
aging. expected plunge in vol- 

Companies have managed umes. 
to rein in costs, wherever A stellar set of numbers 
possible, to protect their from Infosys and a rich $ 
margins. Despite slower seven billion deal haul at 
volumes which fell 3 3% y- TCS is evidence, the coun- 
o-y, ACC’s results beat try’s IT sector will bounce 
expectations as the com- back quickly; the TCS man - 
pany was able to bring agement is confident it can 
down costs; the costs per match last December quar- 
tonne fell 7% y-o-y as the ter’s rupee revenues in the 
lower freight, power and coming winter quarter. 


Dumoulin lists the sectors 
where recruitment is seeing a 
pick-up: pharmaceuticals — 
local and MNC - e-commerce, 
gaming and mobility. Firms in 
Edtech financial technology, 
cyber security and insurance 
are also adding to their teams. 
Apart from requirements for 
technology skills companies 
also need to recruit for new 
roles; doctors and health 
screeners, for instance. 

Banks are scouting for digi¬ 
tal experts as they prepare for 
the next wave of transforma¬ 
tion to contactless banking. 
Professionals who can design 
the architecture are in 
demand. 

High revenue 
spend weighs 
down defence 
capex 

In fact, between FYL6 and 
FY20,the defence pension bill 
almost doubled from f60,2 3 8 
crore to ? L, L 7,8 L0 crore, beat¬ 
ing capital expenditure for 
defence services for a fourth 
straight year. 

Clearly, elevated revenue 
expenditure has crimped a 
resource-starved govern¬ 
ment’s ability to boost capex 
and undermined efforts 
towards defence modernisa¬ 
tion. It also explains why chief 
of defence staff Bipin Rawat, 
earlier this year, termed the 
surge in outlay for defence 
pension “unsustainable”. 

Of course, the actual 
defence spending could be 
higher by a fifth or so over what 
budget papers show. Budget 
heads on paramilitary forces 
(under the ministry of home 
affairs), border roads, coast 
guard and parts of the spend¬ 
ing on nuclear energy (which 
are for nuclear weapons) and 
space could actually be 
counted among defence 
expenditures. Still, India 
spends relatively less of its 
public expenditure or gross 
domestic product on defence 
compared to many other coun- 
tries, including Pakistan, the 
US, Russia or Israel. 

So, while the overall 
defence spending level, includ¬ 
ing the pension bill, has 
dropped from 2.5% of nomi¬ 
nal GDP in FYLL to 2.2% in 
FY20,the decline in the capex 
is more dramatic even on a 
much lower base — from 0.8% 
of GDP to 0.5% over the past 
decade. 

In fact, over the horizon of 
the last three decades, Bud¬ 
geted defence spending has 
declined, against the size of 
the GDP. Even excluding pen¬ 
sions, defence expenditure 


Companies, meanwhile are 
able to mend the supply 
chain and get more work¬ 
ers back at their jobs. At 
Larsen &Toubro (L&T) the 
workforce has increased to 
within 20% of the com¬ 
pany’s peak requirements 
helping the engineering 
firm to ramp up execution. 
Maruti indicated demand 
is back to 85-90% of pre- 
Covid levels. The auto 
maker is currently produc¬ 
ing 4,000 vehicles daily 
and production could be 
ramped up to 4,900 vehi¬ 
cles if another shift is 
added in Gujarat.Con- 

had hovered around 2.5% of 
GDP during the fifteen years 
to 2004-05. 

Of course,the share of over¬ 
all defence spending in the 
government’s budgetary 
expenditure has risen margin¬ 
ally from L6.3% in FYLL to 
L6.8% last fiscal. 

Following the tension with 
China along the Line of Actual 
Control, the government has 
expedited procurement of sev¬ 
eral weapons, which may cause 
a temporary blip in the share of 
capital spending in the overall 
defence expenditure this fis¬ 
cal. According to a report in The 
Print, armed forces are work¬ 
ing on over LOO emergency 
procurement contracts — with 
a maximum ceiling of f 500 
crore each.This procurement is 
set to be much higher than the 
f LL,000 crore worth of con¬ 
tracts signed after the Uri ter¬ 
ror attack in 2 0 L6, it says. 

In a feature titled “Bang for 
Buck: India’s Defence Expen¬ 
diture in Wider Perspective”, 
Laxman Kumar Behera, 
research fellow at the Manohar 
Parrikar Institute for Defence 
Studies and Analyses, says: 
“While it is true that given 
India’s vast unsettled borders, 
the manpower cost will remain 
a big item of defence expendi¬ 
ture, it is also a fact that the rise 
in manpower cost has come at 
a significant cost to moderni¬ 
sation and operations and 
maintenance.... Needless to 
reiterate, rationalising the 
manpower cost will go a long 
way in improving the combat 
capability of the defence forces 
and help obtain the proverbial 
bang for the buck.” 

His report points out that 
7L% (or ?L,83,905 crore) of 
the rise in overall defence 



spending between FYL2 and 
FY2L (Budget estimate) is due 
to the combined increase in 
pay and allowance of existing 
staff and pension (the contri¬ 
bution of pension alone has 
been 37%, or f96,256 crore). 
On the other hand, capital 
acquisition has contributed 
only L3% (?34,0L2 crore) to 
the overall increase and R&D 
4% (?9,434 crore). 

It’s noteworthy that the 
share of capex in defence 
spending rose by a percentage 
point in FY20 from a year 
before to 24.6%, partly due to a 
more than doubling of 
expenses on certain equip¬ 
ment for the Air Force from 
^8,459 crore to ?L9,876 crore. 
However, it was more an excep¬ 
tion than a norm in the past 
decade. 

To be sure, the defence- 
related expenditures, com¬ 
piled from the numbers spec¬ 
ified in Budget documents 
across three broad heads (allo¬ 
cations for the ministry of 
defence (civil); defence ser¬ 
vices and defence pension) 
doesn’t capture all the 
defence-related spendingthat 
are incurred outside the offi¬ 
cially- stated allocation for the 
defence ministry. Also, there 
are no publicly-available data 
on a range of areas, including 
select strategic programmes 
with security dimensions or 
expenditure on intelligence 
gatherings by non-defence 
agencies, which are viewed as 
defence spending in some 
other countries. 

To trim the manpower cost, 
Rawat recently pitched for 
raising the retirement age of 
select categories of armed 
forces personnel to 58 years. 
The government, too, has 


taken a raft of measures to 
address this issue. It has 
decidedto scrap 9,304 civilian 
posts in the Military Engineer 
Services. Also, it has 
announced its decision to cor¬ 
poratise the Ordnance Factory 
Board in a bid to improve oper¬ 
ational efficiency, including 
labour productivity. 

GST cess may 
stay for 2 years 
beyond FY22 

ARMED WITH THE attorney 
general’s (AG) opinion that it is 
under no legal obligation to 
make up from its own coffers 
any shortfall in GST revenues 
of states from the 'protected’ 
level, the Centre will want the 
states to raise the debt and ser¬ 
vice it out of the bolstered cess 
proceeds. But the states are 
unlikely to buy into the argu¬ 
ment, as they fear that the debt 
will likely impose a cost on 
them. The compensation 
funds, after all, was supposed 
to be part of their income, sans 
any cost. Even the likely 
promise of a fiscal forbearance 
may not quite convince them. 

Entrusting the GST Council 
with the borrowing obligation 
will require corporatisation of 
the entity.To cut the borrowing 
cost, loans to be raised by the 
Council will have to be under 
sovereign guarantee, meaning 
as contingent liabilities these 
could possibly raise the public 
debt. Also, a mechanism will 
need to be evolved on sharing 
of the borrowing costs 
between the Centre and states. 
The legal tenability of this 
option is open to contentions. 

It is possible that the dis¬ 
cord will finally be resolved in 



the courts. 

Since the overall borrowing 
limit by the Centre and states 
for FY2L has already been 
raised by 40% to a massive 
^22.69 lakh crore, and the 
Centre is still talking about 
giving another dose of fiscal 
stimulus to the economy by 
mid-year, the proposed addi¬ 
tional government borrow¬ 
ings for the explicit purpose of 
states’ GST compensation 
would be much costlier to the 
exchequer - perhaps the 
costliest in history. 

Of course, given the 
(reformist) conditions 
attached to utilisation of the 
extra borrowing space and for 
their own reasons of prudence, 
many states may not fully use 
it. But that is barely a solace, as 
overall government borrow¬ 
ings will still be high enough to 
overcrowd the market, despite 
the robust systemic liquidity. 
Also, banks will be wary about 
subscribing to bonds issued by 
states, given that many of 
them are fiscally very weak. 

Though there are supple¬ 
mentary options to bolster the 
compensation fund, including 
levying the cess, now applica¬ 
ble to specified'sin and luxury 
goods’ on more items and 
making it ad valorem in all 
cases, these are not immedi¬ 
ately viable due to the deep 
economic slump. Some states, 
however, may also seek to 
innovatively use the non-GST 
revenue space opportunisti¬ 
cally, over the course of this 
year to strengthen their own 
tax receipts. 

As part of the grand bargain 
struckbetween the Centre and 
states prior to the GST’s imple¬ 
mentation, the GST (Compen¬ 
sation to states) Act, 20L7,pro¬ 
vided for a protected revenue 
growth of L4% over the base 
year of 20L5-L6 during the 
transition period (first five 
years of GST) to states. It is now 
clear that the Centre, guided by 
its dogged determination to 
roll out the epochal tax reform, 
was too generous in giving 
states this assurance. It could 
have made the relief receptive 
to GDP growth, at least. 

The overall GST revenue 
growth was just 3.8% in FY20; 
most likely, the growth would 
be negative in the current fis¬ 
cal year. Though one reason for 
the GST revenue growth being 
below expectations is the 
slower-than-expected eco¬ 
nomic growth rates since its 
introduction, it maybe noted 
that the tax was much less 
comprehensive than envis¬ 
aged, for it to bring about the 
desired-for revenue productiv¬ 
ity. Also, the GST was launched 
with its weighted average rate 
being significantly below the 


revenue neutral rate esti¬ 
mated; a series of rate cuts by 
the GST Council and the 
below-optimal efforts at plug¬ 
ging revenue leakage/evasion 
indeed widened the gap. 

OTT: Indians 
might be wiling 
to pay for 
content 

“This could happen in two to 
three years.The growth poten¬ 
tial for subscription revenues, 
especially around premium 
content like sports and movies, 
is high,”Anand said. 

To be sure, as Jehil Thakkar, 
partner at Deloitte, points out 
that OTT direct subscriptions 
are still low even though the 
user base has increased mani¬ 
fold and many are going 
behind the paywall. This, in a 
market where OTT players 
have largely priced their packs 
at affordable rates. In late 
20L8, analysts at Kotak Insti¬ 
tutional Equities (KIE) esti¬ 
mated paid subscriptions 
would grow to over 65 million 
by FY23. Today, consumers in 
India are more accustomed to 
consuming consent via bun¬ 
dled telco packs and believe 
they are paying not for content 
but for data. 

While consumption of OTT 
was expected to grow by an 
annual compounded 50% 
between 20L9-24, the pan¬ 
demic will probably see it 
growing at a faster pace. With 
cheap smartphones flooding 
the market and data more 
affordable, players are capital¬ 
ising on the opportunity. Net- 
flix is testing a new mobile plus 
plan in India, a year after it 
launchedthe first mobile-only 
pack in the market at a 
monthly price of f L99. Others 
like Zee5 recently added a 
cheaper variant of its yearly 
premium pack. An annual pack 


A Trai official said that the 
previous responses received 
from companies were 
“vague” and gave no real 
assurance to address regu¬ 
lator’s concerns over 
whether network prefer¬ 
ence to specific customers 
resulted in deterioration of 
services for other non-pre¬ 
mium subscribers. 

The regulator wants the 
companies to demonstrate 
certain claims made by 


costs ?365 and offers select 
original content besides giving 
access to TV shows prior to 
their telecast. 

Ajay Gupta, partner at AT 
Kearney, believes prices could 
go up in a couple of years once 
consumers form a “habit” of 
viewing OTT content. 

“Eventually, pricing will go 
up. But, I will be surprised if it 
happens in the near term with 
most players,” Jehil Thakkar, 
Partner at Deloitte concedes 
that OTT users have increased 
manifold and that many are 
going behind the paywall. He 
points out that if aggregator 
models like Jio Tv+ work, sub¬ 
scription revenues are sure to 
see a big jump. “However, it 
could take a good five to six 
years for revenues to become 
significant,” Thakkar said. 

The cost of user acquisition 
in a bundled pack today is 
borne by the telcos who also 
pay the OTT platforms a cer¬ 
tain amount per active sub¬ 
scriber. As many as 260 mil¬ 
lion consumers consumed 
video content through data 
bundles in 20L9. Depending 
on the nature of the associa¬ 
tion, platforms could source as 
much as 80% of their viewers 
through bundles, Siddhartha 
Roy, COO at Hungama Digital 
Media, said. 

Monetisation of content 
has to happen through sub¬ 
scription, according to Ajay 
Gupta, partner at AT Kearney 
who feels rebalancing of sub¬ 
scription and advertising rev¬ 
enues is bound to happen 
sooner than later. “Mobile sub¬ 
scriptions will keep on 
increasing as the bulk of the 
population consumes video 
over smartphones. OTTs have 
fairly penetrated into the 
urban household and the ploy 
now is to expand the sub¬ 
scriber base,” Gupta said. OTT 
users have increased manifold 
and many are going behind 
the paywall. 


them that there is no 
adverse impact of the said 
premium/platinum plans 
on network experiences of 
general customers. 

If operators can prove that 
they can indeed guarantee 
some speed to certain types 
of subscribers, then the reg¬ 
ulator could mull getting 
into setting quality stan¬ 
dards for non-premium 
subscribers as well, the offi¬ 
cial said. 



Priority plans: Trai poses more 
questions to Airtel.Voda Idea; 
seeks stand on Aug A 
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IOC to invest ?13,805 cr to 
build new plant in Odisha 


Health ministry issues revised 
norms for international arrivals 


IRB Infra wins contract for executing 
Vadodara-Mumbai Expressway 


PRESS TRUST OF INDIA 

Bhubaneswar, August 2 

INDIAN OIL CORPORATION 

(IOCL) will invest ?13,805 crore 
to set up a plant in Odisha’s 
Paradip to manufacture raw 
materials for the textile sector, 
an official said on Sunday. 

The project is expected to 
be completed by 2 024, he said. 

The paraxylene (PX) and 
purified terephthalic acid 
(PTA) plant will be integrated 
with the IOCL's refinery facil¬ 
ity in the port town of Jagats- 
inghpur district. 

“The integrated paraxylene 
(PX) and purified terephthalic 
acid (PTA) complex plant in 
Paradip will be set up at an es¬ 
timated investment of 
? 13,805 crore to facilitate tex¬ 
tile sector,” the official said. 

The project will generate 
approximately five million 
man-days of employment over 
the three-year plant construc¬ 
tion period, he said. 

The petrochemicals com¬ 
plex will have a PX production 
capacity of 800,000 tonne per 
annum, which would be the 
feedstock for the manufactur¬ 
ing of PTA. 

The capacity of PTA pro- 



The paraxylene and 
purified terephthalic acid 
plant will be integrated 
with the IOCL's refinery 
facility in the port town of 
Jagatsinghpur district 


duction would be 1 200,000 
tonne per annum. 

PTA is a raw material for the 
production of polyester. 

Speaking on the develop¬ 
ment, IOCL chairman SM 
Vaidya said this plant along 
with the upcoming mono¬ 
ethylene glycol facility of 3 5 7 - 
kilo tonne per annum capacity 
in Paradip would be a ready 
source of feedstock for Indi- 


anOil's upcoming 300-KTA 
textile yarn manufacturing 
project at Bhadrak in Odisha. 

IndianOil's MEG produc¬ 
tion facility is already under 
implementation and will be¬ 
come operational by the end of 
2021. 

On Saturday, the oil mar¬ 
keting company had reported 
a net profit of ?1,910.8 crore 
on a standalone basis for the 
quarter ended June 3 0, record¬ 
ing a 46.9% drop from the 
corresponding period a year 
ago. The state-run oil refining 
and marketing company at¬ 
tributed the fall in profit to in¬ 
ventory losses, stemming 
from fluctuations in global 
oil prices. 


PRESS TRUST OF INDIA 
New Delhi, August 2 

THE UNION HEALTH min¬ 
istry on Sunday issued a set 
of revised guidelines for in¬ 
ternational arrivals which 
will come into effect from 
August 8. 

According to the guide¬ 
lines, all travellers would 
need to give an undertaking 
on the online portal 
www.newdelhiairport.in 
that they would undergo 
mandatory quarantine for 14 
days, that is, seven days paid 
institutional quarantine at 
their own cost, followed by 
seven days isolation at home 
with self-monitoring of 
health. 

"Only for compelling rea¬ 
sons/cases of human distress 
such as pregnancy, death in 
family, serious illness and 
parent(s) with children of the 
age of 10 years or below, 
home quarantine may be 
permitted for 14 days,” the 
ministry said. 

“If they wish to seek such 
exemption, they shall apply 
on the online portal at least 
72 hours before boarding. 
The decision taken by the 
government as communi¬ 
cated on the portal will be fi¬ 
nal,” it said. 



Travellers can also seek 
exemption from institu¬ 
tional quarantine by submit¬ 
ting a negative RT-PCRtest 
report on arrival. This test 
should have been conducted 
within 96 hours prior to un¬ 
dertaking the journey. The 
test report should be up¬ 
loaded on the portal for con¬ 
sideration, the guidelines 
stated. 

“Each passenger 
shall also submit a 
declaration with re¬ 
spect to authenticity 
of the report and will 
be liable for criminal 
prosecution, if found 
otherwise. The test 
report could also be 
produced upon ar¬ 
rival at the point of 
entry at airport in 


India,” it said. 

Before boarding the plane 
or ship, the guidelines said, 
the dos and don'ts shall be 
provided along with tickets 
to travellers by the agencies 
concerned. 

All passengers shall also 
be advised to download Aro- 
gya Setu application on their 
mobile devices, it said. 


PRESS TRUST OF INDIA 
New Delhi, August 2 

IRB INFRASTRUCTURE DEVE¬ 
LOPERS on Sunday said it has 
received award letter from 
NHAI for executing a stretch of 
Vadodara-Mumbai Express- 
way at a cost of ?1,755 crore. 
With this award, the company's 
order book now stands at 
^13,755 crore. 

“IRB Infrastructure Develop¬ 
ers, India's largest highways in¬ 
frastructure developers, has re¬ 
ceived a Letter of Award (LoA) 
from the National Highways Au¬ 
thority of India (NHAI) for 2 7.5 - 
km long Gandeva-Ena section of 
the upcoming greenfield project 
of eight lane Vadodara-Mumbai 
Expressway,” the company said 
in a regulatory filing. 

“We are happy to receive the 
LoA from NHAI; the second one 
for the stretch on prestigious 
Vadodara-Mumbai Expressway 
project under Bharatmala Pariy- 


ojana,” IRB Infra chairman and 
managing director Virendra D 
Mhaiskar said. This will enable 
the company to initiate further 
necessary actions to sign the 
concession agreement as well as 
achieving financial closure for 
the project so as to receive ap¬ 
pointed date and commence 
construction activity, he added. 

“It is a testimony to IRB's ca¬ 
pabilities, domain expertise, 
strict financial discipline 
demonstrated over the last two 
decades in developing world- 
class highways infrastructure 
across the nation. We would con¬ 
tinue to excel in our operations 
and would endeavour to com¬ 
plete the project in stipulated 
time span,” Mhaiskar said. Last 
week, the company had 
emerged as the preferred bidder 
for the said project, under hybrid 
annuity mode with a bid cost of 
?L,755 crore, having concession 
period of L 5 years, including 730 
days of construction period. 


Making efforts to cut bad loans to come out of PCA framework: IOB 


PRESS TRUST OF INDIA 
New Delhi, August 2 

INDIAN OVERSEAS BANK 

(IOB) is taking various mea¬ 
sures to reduce its bad loans 
so as to come out of the RBI's 
prompt corrective action 
framework, and its one-time 
settlement strategy has paid 
dividend in recoveries of bad 
loans, the state -run bank said 
in the annual report for 
20L9-20. 

The Chennai-based lender 
had returned to black, regis¬ 
tering a net profit of ^144 
crore in the January-March 
quarter of the fiscal ended 


March 2020, after a hiatus of 
L8 quarters. IOB, which is un¬ 
der the Reserve Bank of India's 
prompt corrective action 
(PCA) framework, had last 
posted profit in June 20L6. 

During the period under 
review (2019-20), the bank 
has realised that at the field 
level, one of the best recovery 
tools that has received very 
well is the special one-time 
settlement (OTS) scheme, IOB 
said in the annual report. 
“Bank is making various dy¬ 
namic efforts in reducing the 
NPA (non-performing assets) 
stock with the intention of 
early exit from PCA. Though 
the core objective in NPA re¬ 


covery is recovery of the entire 
contractual dues without any 
hit on the profit front,” it said. 

The lender said it had to 
shift the strategy for NPA re¬ 
covery by other means includ¬ 
ing compromise settlements 
apart from taking other legal 
measures as a resort due to 
various factors. 

Under this scheme, the 
bank has raised the discre¬ 
tionary powers of its re¬ 
gional, zonal and central of¬ 
fices to take up high value 
NPA resolution. 

“The scheme has re¬ 
ceived excellent response as 
envisaged at the field level. 
During 20L9-20 there was 


a total resolution in around 
69,200 accounts involving 
^3,400 crore under OTS 
mechanism,” said the lender. 

Besides, the bank has also 
introduced the online version 
of OTS with the check-box ap¬ 
proach. 

Borrowers can submit 
their OTS applications online 


and the same is getting esca¬ 
lated to the next layer accord¬ 
ing to the discretionary pow¬ 
ers for OTS sanctions, it added. 

“Though, it (online OTS) is 
yet to pick up significantly, a 
beginning is made and we 
have advised the branches to 
give more awareness to the 
NPA borrowers,” IOB said. 


India Inc has to move towards 
decarbonisation: Thermax MD 


SOM ANY CERAMICS LIMITED 
CJN: L40200WB1M8FLC224116 
Regd. Office: 2, R&cl Cross Place, Kblkala-TM- 001 
Phone No. - 033422467406/5913 

W<jIjs|Im YTvyyy 90manvcer8mlcs.com Email anibrish.julka@somanyceramics.com 

NOTICE 

Pursuant to Regulation 29 read with Regulation 47 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, notice is 
hereby given that a meeting of the Board of Directors of the Company will be held on 
Tuesday, the 11 "August, 2020 to inter alia, consider and approve the Un-audited Financial 
Results of the Company for the quarter ended 30" June, 2020. 

The information contained in this notice is also available on the website of the 
Company, at www.somanyceramics.com and also on the website of the Stock 
Exchanges viz. BSE Limited-www.bseindia.com and the National Stock Exchange of 
India Limited-www.nseindia.com. 


FE BUREAU 

Pune, August 2 

DECARBONISATION WILL 
SOON be part of the Indian 
boardroom agenda. 

M S Unnikrishnan, man¬ 
aging director and chief exec¬ 
utive of Thermax, said the 
country was at present de¬ 
pendent on equipment and 
technologies based on carbon 
while the world is moving to¬ 
wards decarbonisation and so 
India needs to have a decar¬ 
bonisation agenda in place in 
its corporate offices and 
boardrooms. 

They would have to drive it 
down to individual decarbon¬ 
isation and target reduction 
of carbon footprint of the 
company, the factories and its 
employees, Unnikrishnan 
said. He was speaking at 
the Cl I Green Conclave 
2020 organised by the 
Confederation of Indian 
Industry over virtual 
platform. 

In the coming days, 
CEOs will be rated not 
just for billions of top¬ 
line or millions of bot¬ 
tom-line created but for 
the amount of resources 
preserved, Unnikrish¬ 
nan said. 

“What is recycled, 
whether whatever you 
have consumed is 
biodegradable and if in 
the process any harm 
has been caused to the 
Earth will be looked at,” 
he said. 

What carbon foot¬ 
print the company’s 
growth plans leaves will 
become important and 
the model of continued 
growth in top-line, in¬ 
creased profit¬ 

s/profitability and a 
good shareholder return 
will no longer be enough, 
Unnikrishnan said. 

According to Unnikr¬ 
ishnan, integrated re¬ 
porting that goes be¬ 
yond financial reporting 
and adopts sustainable 
development goals is be¬ 
coming mandatory 
across the world and cur¬ 
rently only top 500 com¬ 
panies in India have to 
do this but integrated re¬ 
porting will soon be ex¬ 
tended to every com¬ 



pany in India. 

Once that happens, only 
what is sustainable on Earth 
will be permissible in the fu¬ 
ture, so the capital that the in¬ 
dustry will be utilising, 
whether human capital, fi¬ 
nancial capital or any other 
capital has got to be sustain¬ 
able, he said. He said that sus¬ 
tainable development goals 
will be the prime motive and 
mover for industrialised 
world in future, so let’s be pre¬ 
pared. 


According to Unnikrish¬ 
nan, the RBI governor, in a re¬ 
cent interaction with the In¬ 
dian industry, articulated 
these very ideas and spoke on 
clean tech, green energy and 
climate change mitigation 
technologies being the sec¬ 
ond highest priority for coun¬ 
try over the next TO years. 

The Thermax MD said In¬ 
dia was a water scarce and en¬ 
ergy-deprived country and 
would have to move from a 
linear economy to a circular 
economy. Any resource taken 
from Earth and used in the 
process of manufacturing 
cannot be linearly consumed 
every time so eitheryou recy¬ 
cle or else whatever is remain¬ 
ing has to be biodegradable 
and while doingthis you can¬ 
not be causing damage to the 
Earth anymore, he said. 


PL->i;y Noida 

Dat*: 3 rd August, 2020 


For Samany Ceramics Linked 
3 d, 1 - 

Am&rish Julika 
GM {Legal) i.ind C£»ti party Secretary 


CAHCM 


CONTAINER CORPORATION OF INDIA LTD. 

W ‘f- 'T'rt i -!pr^ nq rntfi'Al 

IA U'.i'A of India Ifavratna Undertaking! 

CONCOR Annexe, PfSlC MD&P BuiMing {3rd Flcror), 
Okihta Indualrlai-estate, New Dfrlhi-TI 



Careers 


Eagle Education Society's 

UNIQUE INSTITUTE OF MANAGEMENT 


Sr, no 36/3C, Gokul Nagar, Katraj Kondhwa Road. Katraj, 
Pune 46. M.: 9552917399 1 8385860724 
DTE CGDE-MB6188 Status : Minority institution 


ADMISSIONS OPEN FOR 2020-21 


M.B.A. 

(2 years lull time course) 

Affiliated 1o SPPU, Approved by AICTE New Delhi, 
Recognized by DTE & Govt of Maharashtra 


NOTICE INVITING E-TEMPER 

CONCOR twites. E-fender in Tw Packet System of tendering fet ttie idowtag werit;- 
Tentfer No. CQNitPJUadri :E- 2774&. r WH,T-1,71120 


Name dF Work 


Construction of 3 Nos PiE-Enginecred wareho-usE 
J125 X E with 12 Mtr cleat 1 height and ancillary 
work on surplus lai>d at ICC Dadrl U R 


Estimated Cost 
Comptelion PericHf 


Rs. 5365.99 LaJilks 

OS Months 


Earnest Money Deposit 


Cost of Tender Document 
(Nom-refundable) 

Tender Processing Fee 
iNciL-rUund'iibte) 


Date ol sate of fonder 
(online) 


Rs, 2S331HH)/- (through 


Rs 1 000 ,'- (inclusive lases & duties through 
e-payn-«nt;- 

Rs 531Q (mditerva all laites & Mips t tough 
payment} 

04M2MQ {h.Cti Hre.) to 24.032020 (upt&l 7:00 Mrs.) 


Date & Time of submission of Tender 
Date & Time of Opening of Tender 


25.06 im UpiQ 17 C0 Hrs 
27,06.2020 si rt:3DHra. 


For financial eligibility rmeriB, experience with msped to similar nahjne of work elc. 
c ease reler Ic detailed tender nolice available cn WfibSite www.concbrindia.com, 
fiu? Die oomptele tender document can be downloaded from website 
www.lenderwi3ard.eo mi'CCIL or"y Further Corrigendum ,' Addendum lo 
Ihis Tender, 1 any. will ::e published or, wehsle www.coFicorindia.com. 
www.lenderwIiatd.ccmiiCCIL and Central Procurement Porlal (CPPj only. 

Newspaper trass advertisement shall not be issued for the same. 

GGM lEngg-Area-1) 

PtiOrte No.: 011-41222500 


XT '- rrr r’*y r ' 


U7R-POWER 

CORPORATION LIMITED 
VERY SHORT TERM 
TENDER 


No. 06/ 
Audio 


NOTICE RFP 

“RAFDRP-A I 


UPPCL7 

Bridge/ 2020 Dated: 
31/07/2020 Very short term e- 
tenders are invited in two parts 
(Part-1 Techno Commercial Bid 
and Part-ll price Bid) for the 
selection of agency for 


“Providing services of Audio 
Bridge for conferencing with 
Public Representatives in Rural 
areas of UP”. Bid document 
(RFP) is available online on 
https://etender.up.nic.in as per 


indicated below. Any changes in 
the Bid Schedule, corrigendum 
etc. shall also be notfied via same 
website only. Prospective bidders 
are therefore requested to 
regularly check the website for any 
updates. S. No. 1 Particulars e- 
Tendering Notice no. Details 
06/UPPCL/RAPDRP-A/ Audio 
Bridge/ 2020 S. No. 2 Particulars 
e-Bid Portal (website) Details 
https://etender.up.nic.in S. No. 3 
Particulars Name of Work Details 
Providing services of Audio 
Bridge for conferencing with 
Public Representatives in Rural 
areas of UP. S.No. 4 Particulars 
e-Tender Cost Details Rs. 2,000/- 
+ 18% GST (Non- Refundable) S. 
No. 7 Particulars Earnest money 
deposit Details Rs. 30,000/- (Rs. 
Thirty thousand Only) S. No. 8 
Particulars Document sale date 
starts Details 04.08.2020 S. No. 
10 Particulars e-Bid submission 
start date Details 06.08.2020 S. 
No. 11 Particulars e-Bid 
submission end date Details 
13.08.2020, 17:00 Hrs. S. No. 12 
Particulars Last date for 
submission of hard copy of 
requisite documents Details 
13.08.2020, 17:00 Hrs. S. No. 13 
Particulars Opening date of e-bid 
part-1 Details 14.08.2020, 15:00 
Hrs. S. No. 14 Particulars 
Opening date of e-bid part-ll 
Details To be notified later S. No. 
15 Particulars Pre-Bid meeting 
Details On Request if required, 
through MS Team Virtual 
Conference. Note: Bidders will 
submit their pre-bid queries in 
advance before 10.08.2020, 12:00 
PM on e-mail id- 
“itunit.uppcl@ gmail .com ” under 
the subject “Pre-Bid Queries 
Against RFP No. 06/UPPCL/ 
RAPDRP-A/ Audio Bridge/ 2020 
Dated: 31/07/2020” sti^i 

7t.-187/^.7T./W#r./2020-13-^r.TT./96 fcfO 
31 . 7.2020 


OCEANIC FOODS LIMITED 


□N U5495GJT993PLC019383) Registered Office: Opp. Orooke Bond Factory, PN. Marg. 
lamnagar-SSI 002. Gujarat India. Tel. +91 -0288^757355-66-77 Fax: +9143269-2757333 
Website: ww w. ocean i 1 j f ochI s xo in E-mail: cste^eanicfoods.CDiii 

Ejrtracf of Standalone Audrted Hesmts lor tne Quarter and Vfear ended 3isi March, 2020 

i FK si Lakhs eeceDl wi 


Eagle EdiHtaltort Socieiy's 

UNIQUE INSTITUTE OF MANAGEMENT 


Id SswOribai PKiis Pune University, Approved byAICTE New Qeh Re cog n ?e1 ay 
DTE & Coil of Mahanshlra) 

S Mn. 36 '%. Goknihagsf. Kairai-Kondhiws Read Kafa. Pi^ie- 4 -i i C 4 .fi Mob no 889896 Q 7 ?* 
■Status: Mleorily utstltvltail Email: attnln#Jlmpurieof$ WtbsUcvwu ulmpune erg 
U 803 W 12015 ) 


REQUIRES 


App; calfen? are muted from filqiNe c&iftdate; J <ir rqlnwnc pa$i$ lo be filed n Ur qge inrtliliiis 
of 4(aiegemenUor me scedemk: year 2020 ■ 2i oe ad-n-i e basts 8! sbtv-e adfress 


Sr No. 


IT 


Design aliw 


Pro tea sor 


Assteiate FTple-SScir 


Assisted Frplessnr 


Business Develoiirnem Execntrve/Manafler 

~ie Is'"C alleri To 1 . 1 n Ve! fo r ' 


P osls 

(OpeiiT 


i (Openi 


1 


a fOpm 

Tfoi':W| 


For Uiu posts al Sr. Wa. 1,2 1 1. qca i 'calLns, axporonce, sale ol qay & alowarcBS are 
applicable as prescribed sy IhaAICFE SPPU.iDTEj'G ovL ol Maharashtra nfinns. For aoslsal 
Sr. No. 4 & E. Posl graduation in arty cfedpHna wilh axperiaroa can apply. Irrarasled cardideraE 
should send Iherapfllcaljcris c&mpnsmg of Ml bo-da:a '.vilh Iwn passport siee photographs 
ard attested phetocepies cc al the reeeanl cerlilicates 1 ' teslirronieJs within IE- days Lo Th= 
Chairman, Eagle Education Soiety cn lhe above adbras&. to^rweyoncewit be paid frrlha 
interview. 

N.B.: It is mandatory to send applications wilh all scan tied documents by e-maiias well. 
Applications accompanied by all the documents will a«ity be considered. 

Chairman Dt. S.N.Inamdar 

EES director 


No. 

Particulars 

Quarter ended 

Year ended 

31 -03-3020 
(audited) 

31-12^2019 

(Unaudited) 

31'03-2019 
{audited) 

3.1 -03-2020 
laud-tedi 

4 ^ -03-201 

•aLiifiirpn i 

1 1 

jrnrqfnp ffQffi gp^rolions 

2,100 

2,504 

2.358 

9.132 


7. 

Profit ilossj 'or bie period ibefwe lax. 

$2 

124 

95 

379 


3. 

Net firU iLdSSji Pdf the period Dfllors tax 
.^frer Encepbcna^ and / or Eslraordmary Items) 

32 

124 

95 

379 


I. 

’■Ih? Profit i iii for th*s pftiod 3 . 1 * 1 ?r 

Ejce^bonas and ; or Extfaortbrtafv ilfiffls! 1 

24 

92 

69 

289 




jofd's f omoiwefisrrt income tdt inc" 
ilCqvnpmng profit • llUSSl Ux tJiu c?nod i-dltcr 
-.id [jtjief Corr-OThffifyve Income inhcr !:;■■» 

24 

92 

09 

/fUi 


1 R 

Equity Share Capital 

1.125 

1425 

, j / j 

1,125 



Rescfvcs iejuckjdln>g Rtvalualioci as 

showti m the Audited Balance Sheet ol the 




1.214 

1 


Earnings per share (ol IQ/- &ach| (for 
contir’iuing and d> r,caritinued oporatlons) 

0.21 

0.&? 

0.6-1 

£ ii/ 

L - 


■I V!" 11 )'Ml I 'I VIC 


enl t|f I 'llci l,|i . 1 1 rlii'ii 11 .i l l:":; ridlil in■ '11,1 Ini; 


list M,in'll 


■villi Ihil Stack Fki 'wine 


new 1 ittMilai 


111 S I hr full ter iriqi nl II ic RjCtHrlte mp .ivi'ulnlilc ixi inti wi?br 


nanicfrwtls cun! 


Ditu : 31st July, 20ZO 
Place: Jamnagar 


For and on bmhall ol Oceanic Foods Limited 

$d/- 

Ajesh V. Patel 

Chfilrnnin and Wriolelnm: CNrnclot il)W5835Sfi| 


m ©' 

f inaneialexp.epapr . in 
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SHREE RAMA NEWSPRINT LIMITED 

Registered Office: Village: Barbodhan, Taluka: Olpad, Dist. Surat. Pin-395 005 (Gujarat) 
Tele: 02621-224203,04,05 Fax: 02621-224206 

Email: ramanewsprint@ramanewsprint.com 

CIN: L21010GJ1991PLC019432 

NOTICE 

Notice is hereby given that pursuant to SEBI circular SEBI/HO/MIRSD/DOS3/CIR/P/2018/139 
November 6, 2018, request received by the Company from following person(buyer) to 
transfer the shares of the Company that are held in the name of shareholder(seller) 
mentioned below. These shares were claimed to have been purchased by the buyer: 

Eolio No 

Name ot Seller 

Certificate 

No. 

Distinctive No. 

No. Ot 

Shares 

Name ot Buyer 

0U116617 

Sudha Rani 

imr 

1111377^1111426 

50 

Deva P Gupta 

UU11644/ 

Shakuntala Uevi 

2331 / 

11U/4U2 -11U/42b 

25 

Deva P Gupta 

Any person who has a claim in respect of above mentioned shares shou 

with RTA of the Company M/s. Linkintime India Private Limited (Address 
LBS Marg, Vikhroli- 400083, Mumbai) within 30 days from date of this 
appropriate documentary evidence to support the claim else the Compa 
transfer the shares in favour of buyer without any further intimation. 

For Shree Rama Newsp 
Sd/- 

Date : 01-08-2020 P. K. Mundra 

Place: Barbodhan President (Finance), CFO & Coir 

d lodge the claim 

: C-101,247 Park, 
notice along with 
ny will proceed to 

rint Ltd 

pany Secretary 


^ Super Crop Safe Limited 

CIN: L24231GJ1987PLC009392 
Regd. Office: C-1/290, GIDC Estate, Phase I, Naroda, Ahmedabad-382330 
Phone: 079-22823907, Email: super_crop_safe@yahoo.com, Website: www.supercropsafe.com 

Extract of Audited Financial Results for the quarter ended 
31st March, 2020 Standalone 


( Rs. in lacs) 


Particulars 

Quarter 

ended 

Year to 
date 

Corresponding 
3 Months in 
preceding year 


31-03-202(1 

31-03-2020 

31-03-2019 

Total Income from operations (nef] 

69TT2 

52461T7 

T28CT2U 

Net protit/(Loss) from ordinary activities after tax 

-14«.bt 

150. US 

139.25 

Net Hrotit/(Loss) tor the period after tax (after 

Extraordinary items) 

-148.5E 

150.09 

139.25 

lotal Comprehensive income tor the Period after tax 

[Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (aftertax) 

-155.52 

146.6' 

79.08 

Equity Share Capital 

804.29 

804.29 

790.49 

Reserves (Excluding Revaluation Reserve as shown 
in the Balance Sheet of previous year) 

2862.14 

2862.14 

2679.18 

Earning per share (before extraordinary items) 

(of Rs. 21- each) 





Basic: 

-0.3S 

0.37 

0.35 

Diluted: 


0.37 

0.36 

taming per share (after extraordinary items) 

(of Rs. 21- each) 




Basic: 

TT3T 

' "0.37 

0:35 

Diluted: 

: tr3S 

037 

035 


Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the 
Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 
Regulations, 2015. The full format of Quarterly Financial Results are available on the Stock 
Exchange website, www.bseindia.com and Company's website,www.supercropsafe.com 

For, Super Crop Safe Ltd 
Sd /- 
Hiral Patel 


Place: Ahmedabad 


Date: 31st July, 2020 


Company Secretary 


MAU SMALL FINANCE BANK LIMITED 

nAu FlhiANCtCfr'f [INtNAj LlMrTIDj 
(cm LUf i tuinfftcDi mi) 

gd Office: 19- A. Ohuttlfnii-ir AjrtvCf Boid, Jjipyir - JO?OC ] 


APPiNim iv [sn KL Li: ding posvission notice 


dal&r Zd-Oclobet-IOlS refefenEP no. 13-2.0CT-18 007 Loin 

AtcourtC !*ai. L5HAJO131 n-17DS25.3U6 (WDI120100791 3921 Jnd L5 RAJOi71b- 
L70S3637S |SK)011.201D < 37Si2D0Sj CAliing upM Ihe fi-aer •: «e.' ! Cii LOftOwirri f 
Mortgagor's Mr Hireri Micvitsl Khtini i/OMr Magantal Dvdabriai Khunt. Mrs., 
ShvetBbcn H Klr*nj W/O Mr Hirer, Niq^ntpl. Mr Dvdibha* Khun! 

S/O Mr. 0--r!uiihjii IRjirnii-h^i Khiint. Mrs. SBwta-ben - KHi.i! W/O Mr,: 

Magantai Du.d&bhai Khuru. M/S Pramukhraj EriucaUcm Tma. :: 

= - me-c: "ec - Tot-ci-s, W'-.g sir Loan Account no. LSRAJ03716- 
17dS2S3U« (900113aiE>a7?13f:2j .vnd 15 S AIIJ 3 716 ■ I 7 (J > 3 6- 3 7 i 
900] 12QI0079?fITI5) Pv 3.47154.33i/- (Riupe45< Op* 1 Fariy-Sevr'n LAikltf 

FiftY-Fcur Thousand Three Hundred Eighty-five Only! and Its, 16,453,133/-; 
{Rupees One Cror-c Sinty-four lakhi Three Thouia-’d One Hundred 

ThirtY'Three Only] resoE-x f 've v lo!?' arr'Ount!--^ ?o J,12,07.5IB/*- (Hupees j 
Three Crete Triretve Lakhs Seven thousand I me Hundred Eighleen Only} as on, 
it October MlS aaareeat "£ tota due i*tihch mdudes pr.n-LiEa, .trerest. 




-2020 


(Formerly known iv AO hrunntn (litai) limit rd for j,n amount >n Lain Account 
nor L5RAJ0I7 It 17(3525 [SQCt l2OlO0751Jtt} and LS-R*J0J?It 
lttftlfcJTS |5(JC1120t00 respectively As. (Rupees One 

Croce Etghty Lakhs Ntnety lour Thous+nd i iglffl H undred jnd f h ,r ty Seven Dnty( 
And Its. (Ruptrs One Crore Ninety Five Uth| Seventy Nine 

Tlttwiend «nd Thirty One Only) CoUfctivtly totii imountin) to fti, 
i.7^75.34R/ :Huiiprs three Crore Seventy Sit LjAhi,Seventy Three Thou vjnd I 
FIf ht Hundred end fitly T^ht Only] ■. nn Itt July 2020 ■ • i furrHer mtoHrsI 4.1 


DestrifUiort of Immovable properties 


□ate : 29 07 2020 

I Place i RjjLrtt 


AL 


Authofl*eci Oltifer) 

ful l I finance (Link I intilerii 


Ahmedabad 
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WWW.FINANCIALEXPRESS.COM 


FINANCIAL EXPRESS 


Infotecn Limited 


^ O CIN: L72200TG2003PLC041860 

Grd Floor, Wing-B, N heights, Plot No. 12, TSIIC Software Units 

_ _Layout, Madhapur, Serilingampally, Hyderabad, Rangareddi, 

Telangana - 500 081, India, Phone:+040 44556600 
Website: www.gssinfotech.com 

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 

(Rs.ln Lakhs except share data) 


PARTICULARS 


Total Income from operations (net) 


et Profit/(Loss) before exceptional items and tax 


xcepuonai nems 





Unaudited Audited Unaudited Audited 


2,922.15 3,284.13 3,754.63 13,966.22 



lotai oomprenensive income Tor tne period 

(comprising profit/(loss) for the period after tax 
and other comprehensive income after tax) 

(74.57) 

758.52 

176.83 

1,539.52 


aid-up equity share capita 


reserves (excluding Kevaiuation Keserve 
as shown in the Audited Balance Sheet of 
the Previous Year 


Earnings/ (loss) per share 
(Face value Rs.10/- per share) 
-Basic 
-Diluted 


Key numbers of Unaudited Standalone Results of the company are as follows:- 



.86 

1.00 

3.58 

.86 

1.00 

3.58 


30.06.2020 31.03.2020 30.06.2019 31.03.2020 
Unaudited Audited Unaudited Audited 


411.93 


656.97 848.36 2,698.58 


(37.79) 104.28 ' 73.25 254.79 


(56.37) 


84.50 ' 52.55 186.59 


PARTICULARS 


Total Income from operations (net) 


Profit Before Tax 


er lax 


Total Comprehensive income 


NOTE: 

1. The above is an extract of the detailed format of Unaudited financial results filed with the 
Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the Unaudited financial results is 
available on the Stock Exchange website (www.bseindia.com) and on the Company’s 
website (www.gssinfotech.com). 

2. Figures for the previous year regrouped /reclassified wherever necessary. 

3. As of now though it is difficult to access the future impact of Covid , the Contracts that 

were in proximity of being awarded to us have either been put on hold or being cancelled. 

The projects that have been awarded and in progress , have either been postponed or 

cancelled and our resources are being shifted to be on bench, and the ones that are 

continuing , are forcing down rate cuts on the ongoing projects. We feel this would 

adversely impact the growth of the company in the current year and would reflect in the 

overall finanial performance. We shall be monitoring the situation from time to time and 

take appropriate steps to uphold the business and shall report of material developments 

and Subsequent decisions. , ,,, , 

By order of the Board 

for GSS Infotech Limited 

Sd /- 

A.Prabhakara Rao 

Place : Hyderabad Director 

Date : August 01, 2020 DIN: 02263908 


Hyderabad 
August 01, 2020 


This addendum cum corrigendum to Hie i-aller of Offer, foe Abridged LfeiLre-r of Offer, IHe Application Funn aiyj ihe Remits 
Entitlement Letter;■ Addend urn cum Corn gendu m r ) in India is for information purposes only ard does not constit'Jie an offer 
or on invitation or a racammsndalJDn to purchase, to told, lo suhsctiba or sell either entitlements or securities. All capitalized 
Ef TTis used herein ard ncl defined bsnein shall hBwelherreanir-:: ass cried Id' herr in Ihelatter af al?a"daleri Ji. y 2 1 2D2!>(lh« 
■Lctlcrof Offer'or LOF'i fled with foe stock exchanges, namely BSE Limited ( BSE ] end National Steen Exchanjfi of rdia 
Limited I "MS E" and Injslhsrwilh BSE. Stoc k Exchan ges ! s/id ihe Securities and Exchange Board of India i "S EB I"). 



I 


GATEWAY 

INS rmPARKS LID. 

GATEWAY DISTRIPARKS LIMJTED 

Our Company was or finally inccrporaied as "Galway DelriparKsLinvKl on April t$, '994. at No* [>efoi as a pub" c limited 
company under the Compares Acl, 1556 and a certificate of mccrpofalion was granted lo our Company by the fteqislra- of 
Gumit-ariies, National Gapilal Territory ol Delhi arid Haryana at New Delhi ;'RoC. New Delhi"). Cur Company was granted a 
csdlicate of i:crr r sneer h it dI business by Ihe RcC, Hew Dp -i on Ocfotrer 24,1994. For iilccmalioai "eganting changes in 
the registered nflios ofourCompany, see History art Ccvpcrato SfeiiElnn?" nr page 77 nffoie Lettercf Offer. 

Corporate Identity Humber L74B99MH19MPLC1B4024 

Registered end Corporate Gil ou: Sector 6. Dronagirl, fei: Dran Di: ftagad. Navi Mumbai. Maharashtra - aou ,W. inda 
Telephone: + DI (11) 205£ 1Z7Q Contact Person: Veeria P-iair. Company Secretory and Comoiance Officer 
E-nia I fo«s1or@9ateway-dfefopartEj£orn; Wc bsi'e: www.ftaflsway-distnparks.cciiin 

OUR PROMOTERS: PREM K1SHAN PASS GUPTA. ISHAAN GUPTA, 

MAMTA GUPTA, SAMVID GUPTA, PRISM INTERNATIONAL PRIVATE LIMITED, 
AND PERFECT COMMUNICATIONS PRIVATE LIMITED 

I&5UE OF UP TO 1,0T,S^ EQUITY SHARES OF FAC F VALUE OF 7 10 EACH OF OUR COMPANY (THE "RIGHTS 
EQUITY SHARES") FOR CASH AT A PRICE OF 7 72 PER RIGHTS EQUITY SHARE [INCLUDING A PREMIUM OF 7 G2 
PER RIGHTS EQ U ITT SHARE) OF OUR COMPANY FOR AH AMOUNT AGGREGATING UP TO 71 f, W7.fi* LAKHS,* ON A 
FLIGHTS BASIS TO THE EXISTING ELIGIBLE EQUtTY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 4 
RIGHTS EQUITY SHARES FOR EVERY 27 FULLY PAID-UP EQUITY SHARE IS) HELD BY THE EXITING ELIGIBLE 
EQUITY SHAH EHOLDERS ON THE RECORD DATE, THAT IB ON FRI DAY, J ULT 24. 2020 |THE -ISSUE"). FOR FURTHER 
DETAILS, SEE TERMS OF THE ISSUE" ON PAGE 17EOFTHE LOF. 

'ASsorjiiYig fufl subSaspffen. 


RIGHTS ISSUE OPEN 


LAST DATE FOR GN MARKET 
RENUNCIATIONS: FRIDAY. AUGUST 7, 2M0" 


ISSUE CLOSES ON: 
THURSDAY, AUGUST 13, 2020' 


1 


'Eligible Equity Siarclwders are requested lo ensure :hal renunciation ihrcRigh off-market transfer is completed <i sutfi a 
manner that Iho Fights Entitjemerits are credited lo the (Jemal account of foe Ftenouncces cn or pior lo foe Issue Closing Date 
'0 jf Beard ora dUy authorised ccmTiirtee thereof wII have foe tight to extend the Issue peicd as it nay determine fram lime to 
time, provided Lhat IhiS Issue will ret remain open, in excess or 50 illmly, days from foe issue Opening Date. Further, no 
Mfodrartalcf Application shall be pentislted by any Applicant aftertha Issue Closing Dale 


ADDENDUM CUM CORRIGENDUM TO THE LETTER OF OFFER, THE ABRIDGED LETTER OF 
OFFER, THE APPLICATION FORM AND THE RIGHTS ENTITLEMENT LETTER 


Ihis Ariifendum rum Cterigendim is beirq issued pusugnl torfen (4i Scheduto IX □I'Cie Securities end Exchange Braid gf India 
(Issue of Capital and Disclosure Requirements] Regulations, 2010, as amended ("SEBI ICDR Regulations"). Cur Company has - led 
!i'ti Lelfer ol Offer with Hie Stock Exchanges ard SEBI. The El gib e EqL.ty Shareholders are requeues to pkiase mile Ihe following. 


NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY 


(i; Pursjar: fo Regulation 30 (read W7i PanAol Schedule III) and Regi^Bifon33tifthe , SEBI I isting Regulations. foe Beard gFDracfors 
in its meeting held an July 30.3020. approved the unaudited standalone ard consdidaled financol msuHs for the quarter ard tiros 
months erded Jmia 3SL 2020 arid Hie corresponding linilKi review rapfirtfi, Ihedetois '^lichi B^e malabe Liev^et^fe ul fi e 
BSE at *»■ hsemdia eom, NSE afww rseinia Demand ardhe Company's wiebshe al 'vav; gateway ^i&:nparKa.cam 
(ii) The fohow ig sentence appearing on page l&lcflhelOF i e Twther, Ifie Eligible Equity ShareboMerahoWng less (ban 
£7 Equity Shares stiall har.'C zero enliliement Sty the Rights Equity Shares" shar be fcad as TFuithef, foe Eligolo Equity 
Shareholders hall? "g less than 7 EqLly S-lares she I have Zem' er lillemenl for the Righls Equity Shares’. 

Accordingly, the Lelterel (Ifler fine - iding the sectrcfis tilled ‘Material Oeneicpme.Tfs "and Ts/msa r Jwf£sae"cn page 153and 
page 17fi. respeptv'ey of ihe Leiferof Cfler), Abrdgcd Letter of Offer, Application Form and Righls Enthlenenf Letter stend 
amended to foa extent slated here m above. T ha Addendum turn Corrgendum shculd be read in oonunclioiif with the Lelter of 
QFer, Abridged I. elter qF Offer, Appliralion Form a^d Righfo EnkfemeT Labar This Addendum cun Cnrrfoendiin shall be 
commur 05ied to SE3I arq ihe Steen txch&nges Further, this Aioendum cura Corrigendum pan be accessed on wecsles o^: 

|i) our Company at www galeway-defoparks com 

jii) the Regislrar ar4 al Ihe Registrar's web bssed applicaiinn pradormarww^ lirYirttime. 0 D.ini; and 
(iii) foe Lead Manager S\ www.idssecurities com. 

Investors should rely on foe infernal ion includes in ibis Addendum cum Cortigenc.-m, ihe Leber of offer, foe Acridgefi Letter of 
OIV. foe Aptilication F onn and the Rights. Enultemonl letter white making an investment detisicm to invest in the issue. 

For Gateway Oiatripsrkg Limited 

On behalf of the Beard of Directors 

&df- 

Place: fiavi Mumbai Tfeens Nair 

Dale: August 1.2020 Company Secrera^y and Compliance Officer 


GatEway DistripaTks Limited <s ufepusmg. supeul te receipt d requisiSfi approvals, market CffllditkSflS a-id Ofoer 
cunsideralians. to undeilaka a righls issue of its equity shares end has lilec the letter or offer with the stock axenanges end tee 
3EEI Tha -OF s avs ‘able on the website of Ihe SEBI. BEE and NSE at wwA'-seb .garv >n, www.bssindia-cnm and 
www nseindia DCim, respedively, as we I as on fh-e we bail e of the lead manager, ICICI- Severities LimMed a I 
Www.iciPSecurTlies com. Any pcler-Hal inwesiors shi^ild note that imvestmenl in equity shares involves 0 high degree of dak and 
Sty delate relating to such r$k Fordefeils. potential .ivesfors lo referlo section titled "Risk Factors' of foe IOF 
Tse Rents Enlilerrents arc Ihe Righls Equity Shares nave not keen anS will nal be resalered under tee Lfoited Stales 
Securities Act of 1933. as amerded (ihe "US Securilfes Act"), or any US stele secyrif ea laws and may not he ciferetf. sold, 
resold or otherwise transferred wtihin ihe United States or foe territories or possessions thereof (foe "United Stales" or 
■"U.S,""), ekcepl In a transaction enomptlrom tee registrar requirement c' tec US Securities Am. Tire Ri^is Entiltenwnts 
and Righls Equily Shares referred tom fois Addendum ojniC«rlgefxfomand teu Ltltor of Offtvare berng olferad andso5d in 
cf'shnre bansaciiDr ^ dutifiide tre United Steles in eemp ai ice wifi Regiialfon S j ider the U3 Becur ties Act; ReguSation S") 
toes^ling ahsreholderaicc^ted injeriadiclions where atich Gfte r and sale of the R ghts Equity Shares and Righls Entitlements 
is 'i-ermitleri under lews cf auch /.irisdiminca. Tne Righls Equity Shares anti Rights Frlillenenlaare npl tfanstemhle axcepl in 
a Decadence wilh ihe restrictions described in foe seclior emitted ‘Restn'cfiiwts rn? Ri .Arieses and 1 Resedas r uf Ihe Leirerof Offer 


AJhArMr- tits 


•• « 

finaneialexp.epapr.in 



1 rfaj Jm Qsiw Odhav-aDENA Branch, GIDC Compound Odhav. Ahmsdabad-3a2415. 
BankafBarpda ^-imall: dboclha^tenkofbaroda.c».ir'. 


APPENOEX4V [SEE RULE 3(1)) POSSESSION NOTICE (FOR MOVABLE SECURED ASSET) 


Whereas,The unoersgned be^rg foe aufoorized officer of foe BANK OF BARCDA/ErsTwhile Dona Bank) under foe 
Seftirilisafion and Roconstruclicn oF Fteancial Assets ard Enforcement of Security antcrcsl Act, 2002 and in osercise of 
perwrem conferred under Saglior 13(12) read with rule 9 of foe Security Interest (Enforcement) Rutes, 2G02 issued a demand 
notice dated 2^-01-2020 calling upon the bonfowey/Q^rankiifMorlgjtgor M/s BAJPAJ GNANESHWAfil BHAGWATI 
MOULDING WORKS PROPRIETORSHIP FIRM OF Mr.SUNIL JAGATPRAKASH BAJPAI at Plot No-37/2B/, Road No- 52, 
GIDC tnduswial Estate Road, Odhav. Ahmedabad4S241S to repay the amount mentioned in the notice being 
Rs .30,9D. 330-31 Dr (inclusive of i nlerest up ti? 31 -12-201 g) with;n 60 dd ys from ihe dale of receipt of foe said rictico. 

The borrower having feilod ic repay iho amount, notice is hereby given fo fo^ bomewer and ine public in goneral that iho 
undersigned "a& taken Symbolic Possession of Ihe secured sssei describee r^refo below in exercise of powers conferred ofi 
Km,'he - unoer suo-EKtion (4) of section 13 of Ad read with rule 9 of foe Security Interest E nforcemevol) Rules, 2C02 on Ihis foe 
31&1 day of duly offoe year 2D20 

The borrower in pedicular and foe puWre m general ss hereby cautioned not to dealiwth foe secured asset and any dea ngs 
with ihe secured asset w ;i te subject to the charge cf Bank of Baroda ODHAV-eDENA. Branch, Ahmedabad for an amount 
Rs.3Q.9riJjij.31Dr jRuprees Thirty Lakhs- Ninety Thousands Three Hundred Thirty and Paisa Thirty One only ; and 

tfiiere&l4£j(pmes fooreonwiih less recovery. 

The borrower^ attention is invited lo sub-section (3) of -Section 13 in respect oftime Available to redeem the secured 

assets. 


Description of the movable secured asset 
Security description: Slock iBook Debts 

Date: 31 -07-2020 Chief Manger $ Authorize Office r 

P lace: Ah meda bad Bank of Garoda 


Sas affts fipinreg 

ij f 


L'-" .. 


Gomti Nagar Branctit 

2:10. VinootKhar d GomlrNagar. Lucknow 
TeJ. Q522-272623J / 2T2669T 
EmnN: bom 1 2JT^ma'naSenk.crj.in 


POSSESSfON NOTICE 

(For Immovable Property under Rule 8(1)] 


WELSPUN SPECIALTY SOLUTIONS LIMITED 

(Erstwhile RMG Alloy Steel Limited) 

Regd. Office : Plot No. 1, GIDC Industrial Estate, Valia Road, Jhagadia, Dist. Bharuch, Gujarat-393110 
Website : www.welspunspecialty.com, Email ID : companysecretary_wssl@welspun.com 

CIN : L27100GJI 980PLC020358 


EXTRACT OF STATEMENT OF STANDALONE UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER ENDED 30TH JUNE 2020 


Whereas ihe undersigned being the Authorized Officer of the Bank of 
Maharashtra under Ihe Socuritrafion and Rpognstructirm of Financial 
Assets and Enforoemenl of Security Interest Act, 2002 and in exercise of 
powers oonrerrert unriEr Sec. 13(12) read write rule B of the Security 
Interest (Enforcement) Rules, 2002 issued a Demand Notice dated 
D9- 01:2020 call rig upon ihe Borrower Mfs Chef Cuisine Restaurants 
Pvt. Ltd- and Gu arantora 1 ) Smt, Preml ata Serrii 2) Smt- Tar u Setrii 3) 
Smt. Ruchi Sethi 4) Shri Rohil Sethi Shri Mobil Sethi to repay too 
amount mentfored m the said ndioe befog Rs-S, 35^42,723.(10 (Fts, Nine 
Crore Thirty Five Lac Forty Two Thousand Sevan Hundred & Twenty 
Three only) plus Interest & other Charges with effect from 
09/01/2020 within 60 days from ihe date of the said Notice. 

The Borrower having Fa; ad lo repay (tie amount, notice is hereby given to the 
Borrower and the public in general that the undersigned has taken 
Possession of ihe property described herein below in exorcise of powers 
conferred t>n him / her under section 1 3 {4) of foo safd Art, read with F! ufe S 
of the Said Rule on this 31/07:2920. 

The Borrower in partfoular and Ihe public in general ere hereby cautioned not 
to deal with the property and any dealings with the property will be subject lo 
Ihe charge of Bank of Maharashtra for eo amount mentioned 
hereinabove 

The berruwur's attention is invited lo provisions of sub-section (S)of soebon 
13 of foe Act, in respect of time available, to redeem foie secured assets. 

Description of (he Mortgaged Property 


Equitable Mortgage of Land & Bu ilciiMj- Name of ihe executants ■ Nt/s. 
Chef Cuisine restaurants Pvt. Ltd. (Through its director Mr, Mohit &elhi). 
Unit bearing No. 305. admeasuring 51.67 Sq Meter build up area on the 
3rd Floor of the building known as RAHEJA PLAZA situated at Off Veera 
Desai Road, Andheri (West), M umba 403053. 


Date : 31/Q7/202C 
Place : Mumbai 


s. in Lacs 



Chief Manager* Authorised officer, 
Bank of Maharashtra. 

DR. Ambadkar Road Branch 


(8,137) 

(8,007) 

29,341 


lotai income rrom operations (net) 

Net Profit/(Loss) for the period (before Tax and Exceptional items) (1,046) (3,164) 

Net Profit / (Loss) for the period before tax (after Exceptional items) (1,046) (3,164) 

Net Profit/(Loss) for the period after tax (after Exceptional items) (1,046) (3,164) 

Total Comprehensive Income for the period [Comprising Profit/(Loss) for 
the period (aftertax) and Other Comprehensive Income (aftertax)] (1,074) (3,154) 

Paid-up equity share capital (Rs.6/-per equity share) 31,765 29,341 

Earnings per share (before extraordinary items) (not annualised) 

Basic (In Rupees) (Face Value of Rupees 6/- each) (0.24) (0.76) 

Earnings per share (after extraordinary items) (not annualised) 

Basic (In Rupees) (Face Value of Rupees 6/- each) (0.24) (0.76) 

Earnings per share (before extraordinary items) (not annualised) 

Diluted (In Rupees) (Face Value of Rupees 6 1- each) (0.24) (0.76) 

Earnings per share (after extraordinary items) (not annualised) 

Diluted (In Rupees) (Face Value of Rupees 6/- each) (0.24) (0.76) 


1 The above is an extract of the detailed format of Financial Results for Quarter ended 30th June 2020 filed with stock exchanges under 
regulation 33 of the SEBI (Listing and other Disclosure Requirement) Regulations, 2015. The Full format of the aforesaid Audited Financial 
Results is available on the Stock Exchange website of BSE atwww.bseindia.com and company's website atwww.welspunspecialty.com 

For and on behalf of Board 
Sd/- 

Date : August 1, 2020 Anuj Burakia 

Place: Mumbai Whole Time Director 


LUI4M A 


(unaer Keguianon 0 ot tne insolvency ana uanKruptcy uoara ot inaia (insolvency Kesoiunon 
Process for Corporate Persons) Regulations, 2016) 

FOR THE ATTENTION OF THE CREDITORS OF PRAMUKH CAR RIDERS LIMITED 

RELEVANT PARTICULARS 

It Name of corporate debtor 1 PRAMUKH CAR RIDERS LIMITED 


Authority under which corporate debtor is 
incorporated / registered 




Identification No. of corporate debtor 


Aaaress ot tne registerea ortice ana principal 
office (if any) of corporate debtor 
Insolvency commencement date in respect of 
corporate debtor 

Estimated date of closure of insolvency 
resolution process 

Name and registration number of the 
insolvency professional acting as interim 
resolution professional 


The Companies Act, 1956ROC-Mumbai 


U501OOMH1999PLC122080 




Prabhadevi, Mumbai-400025 
31st July 2020 

(Order dt. 13/03/2020 received on 31/07/2020 
27th January 2021 

ManojAnantMainkar 

Regn.No. IBBI/IPA-001/IP-01221/2018-19/11926 


KJ ■a»[«H3g«5IIIiKailBllK»]BUIillllMlliW<i}a»1IIIIWIl ■ilWiMiHlgMliailM«HHHimM»I«IHMI 


professional, as registered with the Board 


Sant Janabai Road, Vile Parle (East), Mumbai 
400057. Email: manojmmainkar@yahoo.com 
B/203, DurvankurCoop. HSg. Socy. Ltd. 
correspondence with the interim resolution Sant Janabai Road, Vile Parle (East), Mumbai 


Address and e-mail to be used to 


professional 


ast aate ror suomission or claims 


400057. Email: manojmmainkar@yahoo.com 


P«nHuf PARMAX PHARMA LIMITED 

off: Plot No. 20. Rajkot Goo dal National Highway Na.27, 

Hadamtala. Tal. Kotda Sang ami, Dist. Rajkot (Gujara!) - 360311. INDIA 

(CIN: LNZJ1GJ1994PLCQ235Q4 Web : www.panoaxpbamna.com, E-mail ~ Info^parmaxphamia.cofoj 


Extract of Audited Financial Results for the Quarter and Year Ended 31/03/2020 


Names of Insolvency Professionals identified 
to act as Authorised Representative of 
creditors in a class (Three namesforeach class) 

NotApplicable 

(a) Relevant Forms and (b) Details of 
authorized representatives are available at: 

Weblink: 

www.ibbi.gov.in/home/downloads.html 

Physical Address: NotApplicable 


Particulars 


Quarter Ended 


(R&. In Lakh) 


Year Ended 


No. 


mmw 

31/12W19 

3OT019 

31JQ3/2020 

31103(2019 


Total income from operarions (net} 

441 86 

694.77 

325.89 

2103 19 

1206.08 

2 

Nel Profit f (Loss) for ihe period 
(before tax, Exceptional 
and l or Extraordinary items) 

'53.15 

101 89 

88.26 

73.06 

9,81 

3 

Net Ptiofil 1 (Loss) for the period 
oefore tax (After Exceptional and ! or 
Extraordinary items) 

-56.15 

101.69 

88.26 

73.06 

9.31 

1 

Net Profit i (Loss} for the period After 
tax (After Exceptional 
and / or Extraordinary items) 

■88.35 

101.69 

86.32 

42.87 

7.67 

5 

Total Corrifyshensive Inconoe tor foe period 

0.00 

0.00 

0,00 

0,00 

0,00 

6 

Equity Share Capital 

374.13 

374.13 

374.13 

374.13 

374.13 


in once is nereDy given tnat tne National uompany Law i riDunai nas oraerea tne commencemen 
of a corporate insolvency resolution process of the Pramukh Car Riders Limited on 31 st July 2020 
(Order date 13th March 2020 received on 31st July 2020) vide Order No. CP(IB) No. 3730/MB/ 
C-IV/2019 

The creditors Pramukh Car Riders Limited, are hereby called upon to submit their claims with 
proof on or before 14th August 2020 to the interim resolution professional at the address 
mentioned against entry No. 10. 

The financial creditors shall submit their claims with proof by electronic means only. All other 
creditors may submit the claims with proof in person, by post or by electronic means. 

A financial creditor belonging to a class, as listed against the entry No. 12, shall indicate its choice 
of authorised representative from among the three insolvency professionals listed against entry 
No. 13 to act as authorised representative of the class in Form CA. 

Submission of false or misleading proofs of claim shall attract penalties. 

Name and Signature of 
Interim Resolution Professional 

Date: 02nd August 2020 Sd/- Manoj Anant Mainkar 

Place: Mumbai Regn.lBBI/IPA-001/IP-01221/2018-19/11926 


Reserves (esduding Revaluation 
Reserve as shown in Ihe 
balance Sheet of pnevtous year) 


Earning Per Share (before 
extraordinary iiems){of Rs.10/- each} 
Basic EPS 


Diluted EPS 


Note The abnvp Ie an extract of ihe detailed format of Quarto rly/Anrual F inanclal RpEullafoPd wilh the Black 
Exchanges under Regulation 33 of Eh# SEBI (Liillng and Oltier Disclosure Requirement t Regulationa, 
2Cn5. rinn full format ol lira Quriiliviy,'Annual Financial Result:, are available* on lira Stock Exi hangE.- 
weh&itori (www b&eindia on Company's webs'telwww panmaxphamnn com) 


PERSONAL 


CHANGE OF NAME 


I Anupama Tyagi W/O, 
Mayank Tyagi R/o 263, 
Choubis Char Building, 
Ref Colony, Chembur, 
Mumbai have changed 
my name to Anupma 
Tyagi for all purposes. 

0040543629-1 




Place : Hadamtala 


Date : 31 July, 2020 


For, Parmax Pharma Limited 

sd/* 

Alkash Gosrslia 
Managing Director 
Din No, : 01130615 


Whilst care is taken prior to 
acceptance of advertising copy, it 
is not possible to verify its 
contents. The Indian Express (P) 
Limited cannot be held 
responsible for such contents, nor 
for any loss or damage incurred as 
a result of transactions with 
companies, associations or 
individuals advertising in its 
newspapers or Publications. We 
therefore recommend that readers 
make necessary inquiries before 
sending any monies or entering 
into any agreements with 
advertisers or otherwise acting on 
an advertisement in any manner 
whatsoever. 


-ssIndiaShelter INDIA SHELTER FINANCE CORPORATION LIMITED 

"4n*- i 434** Registered Office : Plot-15, 6th Floor, Se-o-44. Institutional Area, Gumgram, Haryana-122002 

Branch Office: 3rd-t 3rd Fleer, Swastik Avenue, City Survey No. t/g/135, Loan Sank Of Barcda. Near Stale Bank O' India La Bungalow Rcac. Jamnagar - 351001 

POSSESSION NOTICE FOR IMMOVABLE PROPERTY 

Whereas. Tne Unilens'gred baing lbs- ablbansed offioar ol the India Shatter Finance Aon Ccraoralion Ltd., as al mesenl. iwicer tie secunt salion and recons:ruc:icn of Financial Aasesls And 
Entetce-menr tseairily} interest AcL2db.2 and .n Essie se af power conferred JiMer sectmn 13(2J And 13(12) F.ssd '.win rule olihe security interest i?nfnncennenlj ■ jles.Jtirte issued a ceirand 
nonce nn the date noted eqamst Inn ac^aunt as- ntendioiied iei emitter, nailing iipnn ihe bnirower anc ateo Ihe owne r d Ihe nroiterty.teurely lo repay the amaunt w ir ^ HQ days Ii oni ihe- date ol ihe 
sate notice whereas Ihe owner of the praperly and trie other having tailed to repay Iheamotistit notice is hereby jivenlothe under noted borrawers and the puttee ir goner at that Ihe undersigned 
nas taken symbolic possession ol Ihe property/ ft. tSasitr-tied herein helow in exercise ot Ihe powers conferred on tMTVher under section j 1(4; ol He said act reac wilJi rules -5 a ft nl me said rules on 
the dates mentioned ngainsi Aasli account, now IhebCi-nowei mpartic.ilai ana tiiepiihllcingeae-.il islierehy santianeri antlp deal with the property.oes and .any dealing with Hie properties Will be 
subject! iDlhecIWfle afiralla shelter tenai\oecoreor.'.lion id for anannnuiH mentiixien as below anrlinletes: thereon cssis.slc 

Name nr Ihe anfrowet/Guaranlor 
iDwnnroFlhc properly! & 
Loan Am mint N.inker 

Qe-scri(> 1 iqn ol lira charged / 
mnitpaqail proporly jail the pari & 
parcel nr Ihe {imperty consistinq ml) 

DI. dF Denaand Notice, 
Amounl due as on dele 
or U = ira id tied ro 

Date of 
Symbolic 
Passe ic n 

5s ji aten £ nn sid iilieitii 

i lira In ir Iii ,;i j 

fiolhi At: Plot Nb.Bar3D, H.anbam 
Parti Nr Morkonda Roac 
Jamnagar-^ LODI Gn|ai at 

Loan A/C Ha, HLZTDOOOOOaC 

.'.Ii tiiji p^teAnJ p^i lies: cm Piop^ riy Bearing tn Tire Stale nr Gujarat Disd SubOtelJafrinagar in Precny Of Jamnagar 
Agriculture Land R.i fin. 662 Admeasuring G2fi05.0D Sq.ntr Land For That Lay-nut Plan- Is SaiKdionad By Jamnagar 
Area DwelpipmeM Aulhifoty - i(Se Drdei ffc.-iada/iecItAJ^ 24/11/313 paled i"fli.-2gt3 ind As Pei Lay Dfo Fian 
Abaue Land Is Convert In To tJar-agricullure Land Byttellactai Ql Jamnag-ai Vide Ordai ByJMN2/fi A..'RE0l.nn. ‘Ml 
Mia-13 DutoJ asra/MIS. Tire Will* U:id Is Known fla Tlatbaiti fark L Piu" Na Bo'Tu 92 And HU T v 1 0B V 
Above f'aited L'lols Are AmalginiSled Indo Pot^lo HbAdo further SlP Plotted Into Plod No. Bh.'l ic 35::i2 By 
Jumnaqv Area Dmralupmpnt Authority Yide C-foer No JADA'TICHiV.PJA'172S^-3477 .'7549 Dated 1 W 1 JEffll3 Sub 
Pkd No 5-T.ijfl 1?PermittedTn Dftvfttapnfteiiflay jamnagar Area.DHiei/ipirrent Aninorty Vine Diner 'JnJADA.ntDH.'V. ?.( 

■ S04G: 3343 Gated 21/12: M13. Ba un ded Aa: North : Sub Hot Mo.a5JlM, 3otilh t Sub PloUJa. BSH31. Eaal: 7.5(1 Mto 
WdeRaad.vVest suhPmtifo.SuiiL 

□omaod Notice 
11.11 .ZDIff 

Ab. Ml ,170.SB/- Due 

As On 3011 2019 
loaelherYVdh Interest 
TiOO: 01 15.?Q1Ff 7. 
Ot-ler ar>d Cosl 

Till tire Date Df Tha 
PKyrrrein. 

27.07.?D?0 

Roshhnlien. Ibrahim Cliynhan $ 
Irshad Cticurar. 

All Al: Plat ha. D4.-B Eda PerK. 
setelile Oly. Morkan® Road. 

Opp. Oalden Cdy Atei Janicagar- 
^’■123 ot.ited 

Lean fl/C Hp. HLZ7E3DDDD23 

h Tire Stale 04 Gu:4.rai Diet Sul; D el Jarr mper, City Cri jameiapai" Agriculture Land Hav ng R.s.n« SE) Paiki 
Adnvsasurlng KlfitiSSq. MhLsddfcn Ihal L.iy Out Pan Was SancdionedBy Jamnagar Aiea l]evelo(i;ine:it Aidlmnry 
Vide Oruer ten JadtV Tuchci ■42.199i , 718 Diteu 01. CiBL-l M9 Ami Converted In To Non Agriculture Lend fty Dielrict 
Parrehayat Jamnagn - vide Dfeer No Reui/NA/regi no' 17.-"sb-93 nareri a$ fferi a- our Tpiai soi-srei 

Plods Are Parted Whale L^nd Is Known As safa Park". Pol No. S4 Oi Above Parted Plat Sun Potte-ti Ir Tc Sub ►do! No. 
54^Anc WDByQidt jMCVTP.'^wvYsmsCHviSijbP'Oi/SriSriataiEBrWHJts Jamnagai MuPicLtaioorporatim 
Kas diver Conslrutdion Permission fdc 3D323 Creled 27AM/2D16 Regardog Sub P oc fdo. tl/a Armessurng 57.63 Sq. 
mli Piu^lyBDim#eilAp CuSf Pltiri^y 53.We$l S.OBMirWKfcRead.Nan;|i ;3ub-H9inj(t 54/1 ISdUtti HOlNd 55 

risinami N-:iliee 

ID 12.2519 

US . I0.D1.4D9Y- Due As 
On 31 12 2319 Togelher 
'H 'ti aleiesl From 

01 01 2020 S, Ctiher 

Cl aices acd Dasl fill lire 
DdecfTiiePsyn'em 

2a.fl7.2H2Q 

Qltaben MansnrbhaB Ha.aiya 4 
Man!ik MacE.ndtei Kaiaiya 

Bold At: $aphylyas Jambuda, 
Jamriadar-Kf 1 Gii| j -oi 

AtM Al: Stir-.ijy NO 152Z WarNd 
n Msudteiram Socicly Paid 

Goiany Jamiwaar-36tO[Ja Gufara! 
L«*ii A/C HQ. PMM«M)HW 

■'llin il (liece andfiaicelodnrcyp-ftroybelrq maiavahlsResltlMLa PiOpeityReing Sub PlqtN<i ol! and Dsaimg 

R S no, 15?2 p i Flesriiiq n S NO 3587 Paiki IriSbeelTfCi 12Adme0Su' ogAbo.iL75 SSPermitled 

Quill UU Area Sq Mtr 131 44 For Sub-ulol No 52/22 (ware No.12. Sliact No 76. City Survey No. 3&S2:'52 >71) At 
Sandhiriagar Main Rond In C- slriut Ard Sub distrret^mnagarot Siijarid. 

Prcperly Bn un de d As: East: Sub Plol Na. 52i l 8. West 7.93 Mete ■ Wide Roac. Noll" Sub Plot No. 51'21 & &2-'20 
(iSoLdh: SubPlol Nos. &2.'23 

n«innnd Nolice 
16.1)3.2626 

RS. 32,71,152.51/- 

QucAs Cn3l 03.2026 
Together With interest 
frorr 3l 04.2020 & 
Otner Charges ard Cusl 

1 1 1 Hia bale Dt The ^mart 

25 07,2520 


Place : Jamnagar, Date: 51 .D&. 2 C 20 Far Imfia Sncllur Finance Cnrperaticn Limited-ijAuthuriicd Dilicer) 

for Any query Please Cnintact Mr. Sagat lfyas 7Chii*a (+91 7fiH^I31nD91159IS Mr Ajay Gupta |>91 7RQ&&3S375 & 1174-41,11H1?| 


PUBLIC NOTICE j 

imiMai 


is hereby given that we are 
investigating (i) the ownership rights o 
Poddar Housing and Developmen 
Limited (“Poddar”) in the property 
described in the Schedule hereundei 
written and (ii) the rights of Poddar ir 
an area admeasuring 33,703 sq. ft 
(net usable RERA carpet area), to be 
built on the aforesaid property 
pursuant to the Developmen" 
Agreement dated July 13, 202C 
registered under Serial No. 6079 ol 
2020 entered into with Messrs Sarthak 
& Shantishobha Ventures. 

All persons/entities having any right 
title, claim, benefit, demand or interes 
in respect of the under mentionec 
properties or any part thereof by way ol 
sale, exchange, let, lease, sub-lease 
license, assignment, mortgage 
(equitable or otherwise), inheritance 
bequest, succession, gift, lien, charge 
maintenance, bequest, easement 
trust, possession, family 
arrangement/settlement, decree oi 
order of any court of law, contracts , 
agreements, development rights 
partnership or otherwise o" 
whatsoever nature, are hereby 
required to make the same known ir 
writing, along with documentary 
evidence to the undersigned at the 
address mentioned below within 14 
(fourteen) days from the date of the 
publication of the public notice, failinc 
which, such claim or claims and/oi 
objections, if any, shall be deemed tc 
have been waived and/or abandoned 
All claims and objections addressed ir 
response to this public notice shoulc 
quote theNo.H0123. 

SCHEDULE 

All that piece and parcel of agricultura 
land bearing Survey No. 128, Hisse 
No. 5/1, admeasuring 58 Ares out of 1 
Hectare 32 Ares, situate at Villag 
Dhyari, Taluka Haveli, District Pune 
and bounded as follows: 

On or towards the East: By Property o 
givingS. No. 128 H. No. 5/1 Pt. land; 

On or towards the South: By Land o 
Bajirao Mahadu Pokale and Land o 
Mr. Gulab and Shivaji Pokale; 

On or towards the West: By Land of Mr 
Pandurang Pokale; 

On or towards the North: By road anc 
by part of survey no. 128/5/2. 

Dated this 3rd day of August 2020. 

Sagar Kadam 
Partner 
DSK Legal 

Advocates and Solicitors 
1203, One Indiabulls Centre, 
Tower 2, Floor 12 B, 

841, Senapati Bapat Marg, 
Elphinstone Road, Mumbai 400013., 

Ahmedabad 






























































































































































































Steel mkt showing signs of recovery: Aditya Mittal 


PRESS TRUST OF INDIA 

New Delhi, August 2 

THE INDIAN STEEL market 
has started showing signs of 
recovery after being hit hard by 
the COVID-19 pandemic and 
subsequent lockdowns, 
ArcelorMittal Nippon Steel 
India chairman Aditya Mittal 
has said. 

Aditya, son of steel baron 
LN Mittal, said operations at 
ArcelorMittal Nippon Steel 
India's (formerly Essar Steel) 
Hazira plant in Gujarat are 
running at full capacity. 

He said that the COVID-19 
pandemic severely disrupted 
domestic demand, in particu¬ 
lar during the month of April; 
however, there is a recovery 
visible in the market. "We are 
seeing the domestic market 


recover and that's a reason why 
our operations are running at 
full capacity (at Hazira in 
Gujarat),"he told PTI on a query 
pertaining to the domestic 
demand. 

In December 2019, global 
steel giant ArcelorMittal 
announced acquisition of 
debt-laden Essar Steel and 
forming a jointventure AM/NS 
India with Japan-based Nip¬ 
pon Steel. 

ArcelorMittal posted a net 
loss of $559 million for the 
second quarter ended June 30 
amid COVID-19 disruptions 
and termed the quarter as the 
most difficult period in its his¬ 
tory. Sales in the April-June 
quarter were $11.0 billion, 
down from $ 19.3 billion in the 
corresponding period in 2019. 

Total steel shipments in the 



second quarter of 2020 were 
23.7% lower at 14.8 million 
tonne (MT). 

On the performance of 
AM/NS India, Mittal, in an 
investor presentation, said in 
the second quarter, the com¬ 
pany's crude steel production 


fell to 1.2 MT from 1.7 MT in 
January-March 2020, while 
EBITDA was also lower at $ 107 
million as compared to $ 140 
million in the first quarter. 

When asked if AM/NS India 
would shift its focus on exports 
to drive its growth, Mittal said 
the company would continue 
to focus on the domestic mar¬ 
ket to increase business. 

"The focus remains on the 
domestic market. (In India) per 
capita steel consumption is 
much lower than most of the 
other countries of the world. 
That is a key reason why we 
have made investment to be 
part of the growth of the 
Indian industry," he said. 

The coronavirus outbreak 
led to a fall in steel demand in 
domestic market and this 
forced major steel players to 


look to the export markets to 
sell their products as demand 
was low domestically. 

In an update on the sector, 
the Ministry of Steel has also 
said the domestic steel indus¬ 
try has started showing signs 
of improvement in June, after 
hitting the nadir in April 2020 
due to spread of COVID-19 
pandemic and nationwide 
lockdown. 

In June, the country's crude 
steel production stood at 6.8 
million tonne, 17.7% higher 
over May 2020 and over 100% 
growth over April 2020, 
according to the ministry data. 

"The BSE Sensex and BSE 
Metal Indices registered an 
increase of 6.1% and 4.7%, 
respectively, in the month of 
June 2020, indicating recovery 
after lockdown," it said. 


Rothschild bullish on India, 
expects to close more deals 


PRESS TRUST OF INDIA 

Mumbai, August 2 

EVEN AS THERE is no end in 

sight for the coronavirus pan¬ 
demic, which scuppered deal¬ 
making activities in the first 
half of the year, global invest¬ 
ment bank Rothschild & Co is 
bullish on India deal street as 
it's already working on a 
pipeline of deals worth billions 
of dollars. 

Domestic deal activity 
managed to remain in the 
green during the first half, 
thanks to the unprecedented 
stake sale by Reliance Indus¬ 
tries in Jio Platforms, between 
April and June, worth nearly 
?15 billion (about ^1.12 lakh 



crore) through 11 deals. 

This helped the overall deal 
making grow 14.5% to $43.8 
billion (about .2 8 lakh crore) 
in the first half of 2020, 
according to numbers collated 
by Mergermarkets. 

According to Aalok Shah, 
managing director of Roth¬ 
schild & Co in India, the bank 


had a reasonably good first half 
as it completed three large 
deals — the $490-millionPira- 
mal-Carlyle deal, $900-million 
Edelwiess-Engie deal, and TVS' 
buyout of British bike com¬ 
pany Norton Motorcycles, and 
is working on a number of 
deals which could be com¬ 
pleted in the second half. 


Shares of life 
insurers rise 
between 83% 
and 93% from 
March lows 

URVASHI VALECHA 
Mumbai, August 2 


SHARES OF LIFE insurance com¬ 
panies have risen between 8 3.1% 
and 93.2% from their March 23 
lows. These stocks have outper¬ 
formed the Nifty50, which is up 
by 45.5% from its March lows, 
and are expected to continue 
their outperformance. 

HDFC Life is the first insurer 
to make its way to the Nifty from 
Friday. The stock, which has 
replacedVedanta in the Nifty,has 
risen by 83.1% since its March 
23 lows. 

SBI Life Insurance, ICICI Pru¬ 
dential Life Insurance Company 
and Max Financial, the holding 
company for Max Life Insurance, 
have rallied 69.13%, 89.25%, 
and 93.25%, respectively. During 
the same period, Nifty Financial 
Services and the Nifty have risen 
by 29.9% and 45.5%. 

Madhukar Ladha, institu¬ 
tional research analyst (AMCs, 
brokers, insurance), HDFC Secu¬ 
rities, said insurance companies 
are better placed than banks. "'I 


VUr 


'it age 


HDFC Life is the first insurer 
to make its way to the Nifty 
from Friday. The stock, which 
has replaced Vedanta in the 
Nifty, has risen by 83.1% 
since its March 23 lows 


do not expect stock prices of life 
insurance companies to correct 
even though they are trading 
close to their fair values. Stock 
prices of life insurers are 
expected to outperform the mar¬ 
kets. This is because they are bet¬ 
ter placed compared to lending 
financials. When it comes to their 
PAR and U-Lip portfolio, risks are 
passed on to customers, and only 
the non-PARportfolio could hurt 
them. On the other hand, banks 
and NBFCs have a huge risk 
because of the uncertainty of the 
NPL situation and earnings. This 
makes insurance a safe haven." 

He added that life insurance 
companies have a sticky cus¬ 
tomer base with long term con¬ 
tracts since switching insurers is 
not easy, which is why they could 
be better placed. 

According to estimates of 
Kotak Securities, HDFC Life is the 
most expensive of the lot, and 
trades at a price to embedded 
value (P/EV) of 5.1 times, whereas 
that of ICICI Prudential Life 
Insurance Company and SBI Life 
trade at a P/EV of 2.5 times and 3 
times. 

Rusmik Oza, executive vice 
president - head of fundamental 
research, Kotak Securities, said: 
"Insurance stocks have outper¬ 
formed the banks and NBFCs 
since they have a better AUM, 
they are more conservative in 
asset allocation and most impor¬ 
tantly, they have a non-lending 
model. So, the business is seen as 
less risky and considered safe. 
The stocks could have received 
institutional flows too, which is 
why they have rallied." 

He believes there is good long- 
-term potential in these stocks. 
"The long-term story is a secular 
one for insurance companies, 
they can generate good returns in 
the five-year horizon," said Oza. 



HERITAGE FOODS LIMITED 

CIN : LI 5209TG1992PLC014332 

Regd. Office: # 6-3-541/C, Panjagutta, Hyderabad-500082, Telangana. Tel:+91-40-23391221/2, Fax:+91-40-23318090 

E-mail: hfl@heritagefoods.in Visit us at: www.heritagefoods.in 


NOTICE OF 28TH ANNUAL GENERAL MEETING 

BOOK CLOSURE,DIVIDEND & E-VOTING INFORMATION ETC. TO MEMBERS 


Notice is hereby given that the Twenty Eighth (28th) Annual General Meeting (“AGM") of the Members of Heritage Foods Limited (the “Company") will be held on Friday, August 28,2020 at 10:30 a.m. (1ST) through Video Conference ("VC") / Other Audio 
Visual Mean (‘OAVM") to transact the business, as set out in the Notice of the AGM which is being Circulated for convening the AGM in compliance with the provisions of the Companies Act, 2013 and rules made there under, SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations") read with General Circular Numbers 14/2020,17/2020 and 20/2020 dated April 8, 2020, April 13, 2020 and May 5, 2020 respectively, issued by the Ministry of Corporate Affairs (MCA) 
and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued by the Securities and Exchange Board of India (collectively referred to as “the Circulars"). 

In accordance with the aforesaid Circulars, the notice of AGM along with the Annual Report for the financial year 2019-20 sent on 1st August,2020 through electronic mode to all the shareholders who have registered their email addresses with the company/ 
depository participants. Accordingly, shareholders who have not yet registered or updated their email addresses are requested to register their email address on hfl@heritagefoods.in or with their depository participant or send their consent along with their folio 
no./DP id client id and valid email address for registration. Shareholders may note that the notice of AGM and Annual Report will also be made available on the company's website, www.heritagefoods.in, website of Kfin Technologies private Limited (“RTA”) 
https://evoting.karvy.com and on the website of stock exchanges www.bseindia.com and www.nseindia.com. 

E-Voting: 

In compliance with Section 108 of the Companies Act, 2018 ('the Act’) read with Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended from time to time, the Secretarial Standard on General Meetings (‘SS-2’) issued by the 
Institute of Company Secretaries of India and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is providing to its Members the facility of remote e-Voting before as well as during theAGM in respect 
of the business to be transacted at theAGM and for this purpose, the Company has engaged the services of its Registrar and Share Transfer Agent (RTA) viz. KFin Technologies Private Limited (CIN: U72400TG2017PTC117649), (“KFinTech”) Selenium Tower 
B, Plot 31 & 32, Financial District Nanakramguda, Serilingampally Mandal, Hyderabad - 500032, Telangana, India (Unit: Heritage Foods Limited) for facilitating voting through electronic means. 

The detailed instructions for remote e-Voting are provided in the Notice of the AGM. Members are requested to note the following: 

a) The remote e-Voting facility shall commence on Monday, August 25, 2020 from 9.00 a.m. (1ST) and end on Thursday, August 27, 2020 at 5.00 p.m. (1ST). 

b) Those members, who will be present in theAGM through VC / OAVM facility and have not cast their vote on the resolutions through remote e-voting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during the 
AGM. 

c) A person whose name is recorded in the Register of Members / Register of Beneficial Owners as on the Cut-Off Date i.e. Friday, August 21,2020 only shall be entitled to avail the facility of remote e-Voting / e-voting at theAGM. 

d) The members who have caste their vote(s) by remote e-voting may also attend theAGM but shall not be entitled to caste their vote(s) again in theAGM. 

e) Any person who acquires shares of the Company and becomes a Member of the Company after the dispatch of the Notice and holds shares as on the Cut-off Date, may obtain the login-id and password for remote e-Voting by sending a request at https:/ 
/evoting.karvy.com or may contact on toll free number 1800 345 4001, as provided by KFinTech. A person who is not a Member as on the Cut-off Date should treat the Notice of the AGM for information purposes only. 

Book Closure: 

Notice is also hereby given that pursuant to Section 91 of the Companies Act, 2013 and Rules made there under, as amended from time to time and Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015, the Register 
of Members and Share Transfer Books of the company will remain closed from Friday, August 21,2020 to Friday, August 28, 2020 (both days inclusive) for taking record of the shareholders of the company for the purpose of AGM of the company and for 
determining the shareholders who would be entitled for the payment of dividend, it declared at the forthcoming AGM. 

Dividend: 

The Board of Directors of the company have recommended a final dividend of Rs. 2.50/- per equity share of face value of Rs. 5/- each for the financial year ended March 31,2020. The dividend, once approved by the shareholders in the forthcoming AGM will 
be paid on Friday, September 04, 2020, to the Members whose names appear on the Company’s Register of Members as on the Record Date and in respect of the shares held in dematerialised mode, to the Members whose names are furnished by National 
Securities Depository Limited and Central Depository Services (India) Limited as beneficial owners as on that date. For shareholders who have not updated their bank account details with the company, dividend warrants/demand drafts will be sent to their 
registered addresses upon normalisation of the postal services. To avoid delay in receiving the dividend, shareholders are requested to update their bank details with their depository Participants in case securities are held in demat mode and shareholders 
holding securities in physical form should send a request for updating their bank details, to the company's registrar and transfer agent (RTA), KFin Technologies Private Limited [Unit: Heritage Foods Limited], Selenium Tower B, Plot 31 & 32, Financial District 
Nanakramguda, Serilingampally Mandal, Hyderabad-500032, Telangana, India, e-mail: einward.ris@kfintech.com, Contact No.: +91 40 67162222, Fax: +91 40 23001153 and Toll Free No.: 1800 345 4001 

Tax Deducted at Source (TDS) on Dividend: 

Shareholders requested to note that pursuant to the changes introduced by the Finance Act 2020 ("the Act”), dividend income will be taxable in the hands of the shareholders w.e.f. April 01,2020 and the company is required to deduct tax at source (TDS) tram 
dividend paid to shareholders at the prescribed rates: 

For Resident Shareholders: 

Taxes shall be deducted at source under Section 194 of the Act, as follows: 


( 


Valid PAN of shareholder available with the company 

7.5% of as notified by the Government of India 

Shareholders without PAN/invalid PAN with the company 

20% of as notified by the Government of India 



However, no tax shall be deducted on the dividend payable to resident individual shareholders if the total dividend to be received by them during the financial year 2020-21 does not exceed Rs. 5,000/- and also in cases where shareholders provide form 15G 
(applicable to any person other than a company or a firm)/form 15H (applicable to an Individual who is 60 years and older) subject to conditions specified in the Act. Shareholders may also submit any other document as prescribed under the Act to claim a lower/ 
nil withholding tax. PAN is mandatory for shareholders providing form 15G/form 15H or any other documents as mentioned above. 

For Non-Resident Shareholders: 

Taxes are required to be withheld in accordance with the provisions at Section 195 and other applicable sections of the Act, at the rates in force. The withholding tax shall be at the rate of 20% (plus applicable surcharge and cess) or as notified by Government 
of India on the amount of dividend payable. However, as per Section 90 of the Act, non-resident shareholders may have an option to be governed by the provisions of the Double Tax Avoidance Agreement (DTAA) between India and the country of tax residence 
of the shareholder, it they are more beneficial to them. In order to avail the benefits for DTAA, the non-resident shareholders will have to provide the following: 

a) Self-attested copy of PAN allotted by the Indian Income Tax authorities; 

b) Self-attested Tax Residency Certificate (TRC) obtained from the tax authorities of the country at which the shareholder is a resident; 

c) Form 10F duly tilled and signed; 

d) Self-declaration from non-resident shareholder (format available on https://rkarisma. kfintech.com) primarily covering the following: 

i. Non-resident is and will continue to remain a tax resident of the country of residence during the financial year 2020-21; 

ii. Non-resident is eligible to claim the benefit of respective tax treaty; 

iii. Non-resident has no reason to believe that its claim far the benefits of the DTAA is impaired in any manner, 

iv. Non-resident receiving the dividend income is the beneficial owner of such income; and 

v. Dividend income is not attributable/effectively connected to any Permanent Establishment (PE) or fixed base in India. 

e) Any other documents as prescribed under the Act for lower withholding tax it applicable, duly attested by the shareholder. 

The company is not obligated to apply the beneficial DTAA rates at the time of tax deduction /withholding on dividend amounts. Application of beneficial DTAA rate shall depend upon the completeness and satisfactory review by the company, of the documents 
submitted by non-resident shareholder. Notwithstanding above, tax shall be deducted at source at 20% (plus applicable surcharge and cess) on dividend paid to Foreign Institutional Investors (“Fll") and foreign portfolio Investors (“FPI"), Such TDS rate shall 
not be reduced on account of the application of the lower DTAA rate or lower tax deduction order, if any. 

The aforementioned documents are required to be submitted ateinward.ris@kfintech.com or uploaded on the website https://rkarisma. kfintech.com/dividends/ on or before August 14, 2020 in order to enable the company to determine and deduct appropriate 
TDS/withholding tax. Incomplete and/or unsigned forms and declarations will not be considered by the company. No communication on the tax determination/deduction shall be considered post August 14, 2020. The company will arrange to email a soft copy 
of TDS certificate at the shareholders registered email address in due course, past payment of the said final dividend. 

Shareholders may note that in case the tax on said dividend is deducted at a higher rate in absence of receipt of the aforementioned details/documents, option is available to the shareholder to file the return of income as per Income Tax Act, 1961 and claim 
an appropriate refund, if eligible. All communications/queries in this respect should be addressed to our RTA, Kfin Technologies Private Limited at their email address einward.ris@kfintech.com. 

Above communication on TDS only sets out the provisions of law in a summarised manner and does not purport to be a complete analysis or listing of all potential tax consequences. Shareholders should consult their own tax advisors for the tax provisions 

applicable to their particular circumstances. 

Option to seek speaker’s registration: 

Members who would like to express their views or ask questions during the AGM may register themselves by logging on to https://emeetings.kfintech.com and clicking on the ‘Speaker Registration’ option available on the screen after log in. The Speaker 
Registration will be opened during Friday, August 21,2020 to Wednesday, August 26, 2020. Only those members who are registered will be allowed to express their views or ask questions.. The Company reserves the right to restrict the number of questions 
and number of speakers, depending upon availability of time as appropriate for smooth conduct of the AGM. 

The Board of Directors of the Company has appointed Smt. Savita Jyoti, Practicing Company Secretary, 

(CP No. 1796) as the Scrutinizer for conducting the remote e-voting process as well as electronic voting at the AGM in a fair and transparent manner. The result of the voting shall be declared not later than 48 hours of the conclusion of theAGM and the same 

shall be intimated to the Stock Exchanges and shall be uploaded in the website of the Company as well as that Karvy. 

Members who need any technical assistance before or during the AGM may contact the following persons or refer to the Frequently Asked Ouestions (FACs) section/e-voting user manual for shareholders available at the download section on https:// 
evoting.karvy.com: 


For Company 
Mr. Umakanta Barik 

Company Secretary & Compliance Officer 
Heritage Foods Limited 
# 6-3-541/C, Panjagutta, Hyderabad - 500 082 
Ph:+91-40-23391221/2 
Fax:+91-40-23318090 
E-mail: hfl@heritagefoods.in 


For Registrar & Share Transfer Agent 

Mrs. C. Shobha Anand 

Assistant General Manager 
KFin Technologies Private Limited 

Unit: Heritage Foods Limited 
Selenium Tower B, Plot 31 & 32, 

Financial District, Nanakramguda, 

Serilingampally Mandal, Hyderabad - 500032 
Tel: +91-40-6716 2222, Fax: +91-40-2300 1153. 


Place : Hyderabad 

Date : 1st August 2020 


finaneialexp.epapr.in 


For HERITAGE FOODS LIMITED 

Sd/- 

Umakanta Barik 

Company Secretary & Compliance officer 
M No: FCS No - 6317 


Ahmedabad 
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Q OPEN THE SCHOOLS 

US president Donald Trump 



Children are at the lowest risk of any age group... Indefinite 
school closures will inflict lasting harm to our nation's 
children. We must... get students safely back to school, while 
protecting children, teachers, staff, and family 


Rational Expectations 


sunil.jain@expressindia.com 
^ @thesuniljain 

Just as well govt 
scrapped FRDI Bill 

The Bill was a good one, especially if govt had hiked insurance for 
deposits; but depositors got jittery as govt failed to make its case 

G IVEN THE FEARS over the Financial Regulation and Deposit Insurance 
(FRDI) Bill of 2017, it is just as well that the government put out a state¬ 
ment last week saying it had ‘not taken any decision to reintroduce the FRDI 
Bill’. The Bill, the finance ministry’s clarification said, had been introduced 
in the Lok Sabha on August 10,2017, and was withdrawn in August 2018 Tor further 
comprehensive examination and reconsideration’. 

At the heart of the controversy is the clause that said the regulator would use depos¬ 
itor funds—‘bail-in’—if the need arose. So, if a bank was, say, close to folding up, deposi¬ 
tors’money could also be used to help resurrect the bank along with, of course, the equity 
put in by the bank’s owners. And, given that most politicians are only concerned about 
the poor and the middle class—over 61% of bank deposits are of less than ? 1 lakh—they 
would think little of a‘bail-in’of higher-value deposits; while just 0.2% of bank deposits 
are of over ? 1 crore, this category of depositors account for a third of all bank deposits. 

It is another matter, though, that even without the FRDI Bill, holders of AT-1 bonds 
in Yes Bank found their money disappear overnight; and in the case of the Punjab and 
Maharashtra Cooperative (PMC) Bank, depositors weren’t allowed to withdraw their 
deposits for a long time with RBI putting in restrictions to prevent a run on the bank. 

Indeed, the point that few appreciate even today is that, even without the FRDI Bill, 
deposit-holders have remarkably little protection 
should a bank go bust; that there have been few bank 
failures is not really the issue since the law should pro¬ 
vide for protecting depositors even in that eventuality. 

Till recently, just tl lakh worth of deposits were insured 
so, in the event of a bank failure, depositors lost every¬ 
thing above this amount; this ceiling has been raised 
to f 5 lakh even though India’s GDP has risen 25 times 
since the amount was originally fixed in 19 9 3. It is not 
clear why the limit wasn’t raised to several crore rupees 
or, in fact, to cover all bank deposits, never mind how 
large. This would reassure deposit-holders, and the 
insurance could easily have been paid for. While the 
Deposit Insurance and Credit Guarantee Corporation 
(DICGC), keep in mind, insures 92% of all deposit 
accounts, it insures less than 30% by value. Without 
bank deposits, there will be no banks, so all attempts 
have to be made to ensure depositors don’t get jittery; that is why FRDI was abandoned. 

Ideally, if all deposits were to be insured, the banks could just charge a nominal amount 
from all depositors to pay the DICGC premium or, more realistically, offer clients a tiny 
amount less interest on their deposits. As it happens, DICGC is swimming in surpluses 
and earned f 12,043 crore in premium in FY19 and another 17,245 crore as investment 
income on its 18 7,9 9 5 crore of surpluses; the surpluses rose 2.5 times since FY14 as there 
have been no major bankfailures for decades. Indeed, there were no net claims in FY19 as 
1189 crore of earlier provisions for claims were reversed as compared to the 137 crore of 
claims made in that year. An insurance company drowning in profits at a time when the 
market is woefully under-insured can hardly be a desirable state of affairs. 

In which case, it is obvious the real problem was never the FRDI Bill, it was the low 
level of deposit insurance; the bail-in provisions do not apply to insured deposits. Had the 
insurance covered all deposits, no matter how large, who would protest against the Bill? 

Indeed, the FRDI Bill raised the protection for depositors. Right now, if a bank goes 
bust, depositors are on a par with unsecured creditors. Section 80 of the FRDI, on the other 
hand,proposes thattheybe placed after employees and secured creditors,but before unse¬ 
cured creditors andthestate/centralgovernmentand,of course,preference/equity share¬ 
holders. Ideally, they should have been on a par with secured creditors, but even without 
that, in the event of a bankbeing liquidated, the depositors were being moved up the peck¬ 
ing order so that they could get back their money faster.There are other clause s in the orig¬ 
inal Bill that protect depositors. Section 5 2(4) of the Bill, for instance, says the Resolution 
Corporation will decide which‘liabilities or classes of liabilities’are tobebailed-in; that is, 
taking over all uninsured deposits is not automatic, nor is it a given.And with good reason 
since, if all bank deposits are bailed-in,big depositors will simply flee to really solidbanks, 
or even out of the banking system; trying to save one bank, in the event, will lead to the 
entire banking system collapsing.Two questions arise. One, if big depositors have no pro¬ 
tection right now, why aren’t they fleeing today? Two, if all deposits are insured, the banks 
and RBI will get complacent, and this will, in turn, lead to bank failure. 

The reason why depositors aren’t fleeing is that there haven’t been any big bank fail¬ 
ures, but were more PMCs or Yes BankAT-1 episodes to happen, they will certainly get jit¬ 
tery. As for RBI and banks getting complacent due to all deposits being insured, do own¬ 
ers, and building inspectors stop taking fire safety seriously just because the building is 
insured?The FRDI Bill, in fact, is quite clear that bail-ins can’t be done unilaterally by the 
regulator. Section 5 5(2) stipulates that no liabilities—such as bank deposits—can be 
extinguished unless there is a ‘provision to the effect that the parties to the contract 
agree to the liability being eligible for a bail-in’. So, this can be done in the case of, say, AT- 
1 bonds where a higher return is given and it is made clear—as it was—that they can be 
bailed in; investors are, then, taking an informed risk based on their understanding of 
whether the bankis likely to fail. If there was a furore over the Yes BankAT-1 bonds despite 
this, it was because of allegations of misselling—investors claim they were not told they 
could be bailed-in—and because the bonds were written down even as equity holders 
were being protected; in any company failure, it is equity holders that take the first hit. 

Given this, it is amazing that finance ministry politicians and bureaucrats were not 
able to explain how FRDI was a better deal for the depositor. This is so even in a situation 
where deposit insurance is not hiked. If it is hiked, and there is every reason to insure all 
deposits, no one could possibly have had any apprehensions about the Bill. If the ministry 
brings the Bill back, it will do well to do its homework if another fiasco is to be avoided. 

UnhealthyATTITUDE 

It is deplorable that some state governments have failed to 
pay healthworkers' salaries in the midst of a pandemic 

M UCH MAY HAVE been made of the government’s announcement of an 
insurance of 150 lakh for frontline healthcare workers fighting the pan¬ 
demic-some states even announced top-ups over the amount—but a 
recent Supreme Court order exposes the ugly truth about the apathy 
healthcare workers in the country are having to put up with. Four states—Maharashtra, 
Punjab, Tripura and Karnataka—and the National Capital Territory of Delhi have not 
been paying salaries of doctors and healthcare workers on time. More deplorable, in 
some cases, the wages were delayed as the period of quarantine was treated as leave. 
Delhi and Maharashtra account for a third of the Covid-19 cases in the country, and 
Karnataka’s growth of cases is double the national average. 

While the Supreme Court has ordered that pending salaries of healthcare work¬ 
ers be paid within a week, the apathy towards them is a chronic ailment. Indeed, the 
Delhi government had recently issued an order that effectively blamed medical staff 
of negligence when they contracted Covid-19; it asked them to exlpain how they con¬ 
tracted the disease—was it because they didn’t ‘maintain safe distance’ were not 
wearing PPE,etc? The circular may have been withdrawn, but the attitude remained. 
States must realise that the healthcare infrastructure and personnel were already 
stretched thin before Covid-19; the least they can do to support healthcare workers 
is pay their wages on time. 


The original Bill had 
enough safety clauses 
and gave depositors 
more rights than they 
have today. Even 
conceptually, a bail-in 
could never have been 
done for depositors as 
it would have resulted 
in them fleeing banks 




• FROM PLATE TO PLOUGH 

A MAJOR RATIONALISATION OF SUBSIDIES CAN FINANCE DEVELOPMENT OF EASTERN INDIA AS 
WELL AS REINFORCING OF DEFENCE IN THE WAKE OF CHINESE AGGRESSION 


Subsidy reforms could help 

take on China 



IVENTHEWAYthe dis¬ 
engagement with Chi¬ 
nese troops at the 
Ladakh border is going, 
one thing is clear: India 
will have to contend with China’s 
aggression over the long haul. The 
days of bonhomie between prime 
minister Narendra Modi and Chinese 
president Xi Jinping seem to be over. 
While addressing soldiers in Galwan 
Valley, Modi said that India knows 
well howto look the enemy in the eyes 
and stand up to safeguard its sover¬ 
eignty. But, how do we do that? Sub¬ 
stantial increase in defence expendi¬ 
ture over the next 5-10 years seems 
inevitable if India is to match the Chi¬ 
nese military might. With limited 
resources, that is going to be a daunt¬ 
ing task. 

One thing that India needs to 
learn in order to stand up to China is 
how China became the superpower it 
is today. It is well known that China’s 
per capita income in 1978 was lower 
than India’s, but today, it is almost 
five times higher. It is this transfor¬ 
mation of China between 1978 and 
now that has made it the second 
superpower in the world. Although 
every country has to find its own way 
to a high-growth trajectory, it is 
always useful to take a leaf or two 
from others’books. 

China ushered in economic 
reforms in 1978, starting with major 
changes in agriculture. It dismantled 
the commune system in land-hold¬ 
ings, and established a household 
responsibility system. Then, it largely 
freed agricultural prices from con¬ 
trols. This led to its agri-GDP growing 
at 7.1% during 1978 to 1984, and 
farmers’ real incomes growing at 
about double this rate. 

China doubled farmers’ real 
incomes in six years, and this created 
a huge demand for industrial prod¬ 
ucts, laying the demand base for the 
long-term manufacturing revolu¬ 
tion, starting with Town and Village 
Enterprises (TVEs). 

Even over a longer period, from 
1978 to 2018, Chinese agriculture 


grew at 4.5% per annum. 

Focus on agriculture during the 
initial years of China’s economic 
reforms has to be viewed against the 
backdrop of what happened during 
the ‘Great Leap Forward’ (1958-62) 
under chairman Mao Zedong. It coin¬ 
cided with a famine that claimed 
about 30 million lives due to starva¬ 
tion, perhaps the largest human 
tragedy in history. So, while China ini¬ 
tiated reforms in 1978, somewhat 
less known is the fact that China 
introduced its one-child policy, which 
continued till 2015, in 1979. As a 
result, China’s average family size, 
which was 4.84 in 1971, dropped to 
3.96 in 1990, and further to 3.1 in 
2010—itwas at 3.03 in 2017. 

In contrast, look at the average 
Indian household size. Itwas 4.8 at an 
all-India level as per 2011 Census, 
almost same as what China had in 
1971. Uttar Pradesh had the largest 
family size (6.0); Bihar, at 5.5, came 
next, folio we d by Jharkhand (5.3)—all 
above the India average, and a lot 
higher than China’s family size of just 
3.03 in 2017. 


No wonder, Bihar, UP and Jhark¬ 
hand had the lowest per capita 
incomes among major states of the 
country in the triennium ending (TE) 
2017-18 (at constant 2011-12 
prices). Also, their growth rates dur¬ 
ing TE 2002-03 to TE 2017-18 
remained below the annual India 
average (seegraphic). And, it is these 
very states from where the largest 
migration of rural labour takes place 
to Maharashtra, Gujarat, Delhi, etc, 
and we saw the piteous state of the 
workers during the lockdown. 

The bottom line is that the eco¬ 
nomic reforms India launched in 
1991, with changes in trade and 
industrial policies, had only limited 
success in these states of eastern India 
as their family sizes are large, while 
agricultural holding size is extremely 
small. Unlike China, India being a 
vibrant democracy, it cannot follow a 
forced one-child policy to overcome 
the population problem. Recall Sanjay 
Gandhi’s forced sterilisation drive 
during the hey days of Indira Gandhi; 
but, that regime could not remain in 
political power. The only way out for 


India, therefore, is a massive educa¬ 
tion drive, especially of female chil¬ 
dren, with liberal scholarships for the 
girl child. That brings me back to the 
question of overall resources. 

The New Education Policy, 
approved by the Cabinet recently, 
talks of raising the overall expendi¬ 
ture on education as a percentage of 
GDP,but is almost silent on education 
about population control and from 
where the resources will come. 

The Pradhan Mantri Garib Kalyan 
Rojgar Yojana, focusing on providing 
125 days employment to migrant 
workers in 116 districts, is com¬ 
mendable as a short-term relief. It 
provides f 50,000 crore, spread over 
25 activities drawn from various 
ongoing schemes. But, there is no 
medium- to long-term plan for mas¬ 
sive infusion of development funds 
for the laggard states of Bihar, Uttar 
Pradesh, Jharkhand, Madhya 
Pradesh, Chhattisgarh, Odisha, West 
Bengal and Assam as well as the 
northeastern states. Almost all devel¬ 
opment indicators of these states lag 
behind the India average. 

India needs a package for the east¬ 
ern belt, to the tune of at least T15 
lakh crore over the next 3-5 years, to 
improve basic infrastructure of 
health, education (including popula¬ 
tion control), housing, roads, power, 
water, etc. It is this sustained invest¬ 
ment plan that will create jobs and 
development. It has to be steered by 
public expenditure. Private sector can 
also be roped in through CSR in well- 
designed schemes. 

One way to finance such a mega¬ 
investment plan is to control the cul¬ 
ture of doles. There are massive sub¬ 
sidies on food, fertilisers, and power, 
and in funding recurrent losses of 
several public enterprises both at the 
Centre and the states. A major ratio¬ 
nalisation and pruning of these sub¬ 
sidies can go a long way to finance a 
development plan for eastern India as 
well as address the new demands for 
reinforcing defence in the wake of 
Chinese aggression. Can India do it? 
Only time will tell. 


Per capita income (PCNSDP) and annual average growth 
of PCNSDP at 2011-12 constant prices (2000-01 to 2017-18) 

Per capita NSDP (in '000 ?) a TE 2002-03 TE 2017-18 „ Annual average growth rate (%, RHS) 
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The real test of NEP 2020 


The National Education Policy lays 
down a transformative vision for 
education in the country. But its 
real impact will be judged from the 
implementation on the ground 


MALLICK 

Partner, Deloitte India 
Views are personal 


THE NATIONAL EDUCATION POL¬ 
ICY announced by the Government 
of India on July 29, 2020 comes 
nearly three decades after the previ¬ 
ous policy was notified. During this 
time, the world has changed, and so 
has India in terms of youth aspira¬ 
tions and the workplace. Keeping 
with the need to change with time 
and align India’s education system to 
contemporary practices followed 
globally, the new policy brings in 
transformational changes in school 
and higher education. 

The policy’s primary focus is on 
standardising the quality of educa¬ 
tion across the country, provide req¬ 
uisite flexibilities to students in 
charting their careers and aligning 
education with the needs of the work¬ 
place of the future. 

In school education, there is a 
structural change from the current 
10+2 system to a 15-year cycle start¬ 
ing with the formal inclusion of early 
childhood care education. The new 
structure follows five years of foun¬ 
dational learning, comprising pre¬ 
school & grades I & II; three years of 
preparatory classes comprising 
grades III, IV & V; three years of mid¬ 
dle school comprising grades VI, VII, 
& VIII, and four years of high school 
comprising grades IX-XII.The struc¬ 
ture takes cognisance of a child’s 
developmental journey during their 
formative years while trying to 
imbibe critical abilities required in 
the contemporary world like knowl¬ 
edge-seeking, logical-thinking, prob¬ 
lem-solving, apart from social skills 
like communication, teamwork, etc. 

It is proposed to introduce voca¬ 
tional training from grade VI to inte¬ 


grate vocational education within the 
formal schooling system. This mea¬ 
sure may help in removing societal 
reservations on vocational education, 
and allow students make an informed 
choice on their education and career 
path based on their aptitude and 
competency. 

In higher education, too, a stu¬ 
dent’s options and choices on acade¬ 
mic flexibility have been addressed 
in the policy, through the multiple 
points of entry and exit. A student 
can enroll in a 4-year under graduate 
programme, and have the option to 
exit with a certificate at the end of 
1st year, a diploma at the end of 2nd 
year, or a degree at the end of 3rd 
year. Even on exit without complet¬ 
ing the full duration of the pro¬ 
gramme, students will have the 
option to reenter the programme 
from where they had left, at the same 
or a different institution. 

A system of credits will enable 
tracking of the student’s higher edu¬ 
cation journey, for which an acade¬ 
mic credit-bank database is proposed 
to be set up to maintain credits digi- 


Shifting school education to 
the new format will require 
teachers to be trained in new 
pedagogy, as learning 
transitions from rote to 
conceptual learning. In higher 
education, multidisciplinary 
courses will need new 
infrastructure & teaching staff 


tally. This kind of flexibility gives stu¬ 
dents enough options in planning 
their careers, while taking care of life 
events that may require them to dis¬ 
continue their studies temporarily at 
any juncture. 

Another key change, which is 
expected to benefit students, is 
allowing higher education institutes 
to offer multidisciplinary courses. 
This measure give students the flex¬ 
ibility to study a combination of sub¬ 
jects based on their interest, which 
may differ from the typical combi¬ 
nation of subjects we are familiar 
with. Such choice and flexibility will 
help match youth aspirations and 
enable innovations expected in the 
workplace of the future. 

While the transformational 
changes stated in the policy are the 
need of the hour to revamp the edu¬ 
cational system, implementation on 
ground is likely to be challenging. 

Significant investments will be 
required in infrastructure, technol¬ 
ogy, and teachers’ training to imple¬ 
ment the policy measures. For exam¬ 
ple, the shift in school education to 
the new format will require teachers 
to be trained in new pedagogy, as 
learning methodology transitions 
from rote to conceptual learning. 

In the case of higher education, 
the move to offer multidisciplinary 
courses will require investment in 
expanding infrastructure and facili¬ 
ties as well as recruiting teaching 
staff for new subjects to be intro¬ 
duced. Effective implementation of 
the new National Education Policy is 
likely to play a critical role in helping 
India achieve its economic and devel¬ 
opment aspirations. 


LETTERS TO 


THE EDITOR 

Tech giants & 

Senate hearings 

The appearance of Amazon's Jeff 
Bezos, Apple's Tim Cook, Google's 
Sunder Pichai and Facebook's 
Mark Zuckerberg before the 
antitrust panel of the US Congress 
via videoconferencing caught 
international attention. The virtual 
congressional hearing brought 
focus on the issues of abuse of 
power to drive out competition, 
mishandling of user data, theft of 
data, harmful social media 
content, content censorship, 
election integrity and privacy. As 
was to be expected, the Big 
Chiefs defended their companies 
against accusations of unfair 
practices, insisted that they 
'helped small businesses' and 
claimed that they adhered to the 
'highest standards'. The Internet 
giants have a global reach; they 
are relied on by billions across the 
world to manage their lives. 

Valued at over $ A.85 trillion, the 
world's biggest tech platforms 
wield enormous technological and 
market power; they are guided by 
'competition', 'innovation', 
'expansion' and 'monopoly'. It 
makes an oversight of their 
business practices and stringent 
regulations to stop them from 
posing any existential threat to 
small businesses all the more 
necessary. It is a basic lesson of 
economics that concentration of 
technological and market power 
in the hands of a few companies is 
detrimental to the interests of 
consumers and workers. TheseUS 
tech companies cite the spectre 
of competition from Chinese tech 
companies to escape being 
'properly regulated’ or 'broken 
up'. Whether it is accepted as a 
valid reason to give them free rein 
remains to be seen. 

— G David Milton, Maruthancode 

•Write to us at feletters@expressindia.com 
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• COVID-19 

Delhi's testing 

strategy is 
endangering 

lives 

Between June 18 and July 29, the Delhi 
government undertook 4.78 lakh RAT tests 
against 1.8 lakh PCR tests, despite the fact that 
nearly half the PCR testing capacity in Delhi was 
not being utilised by the Delhi government 



I N THEIR RECENT order of July 27, 
Justice Hima Kohli and Justice Sub- 
ramo nium Prasad of the Delhi High 
Court have—with the assistance of 
the ICMR (Indian Council of Med¬ 
ical Research) and the NCDC (National 
Centre for Disease Control)—given a very 
lucid explanation of the flawed Covid-19 
testing practices prevailing in Delhi. 
Reading between the lines, this order 
amounts to a severe indictment of the 
testing strategy of the Delhi government. 

For ease of comprehension, it maybe 
noted that the principal test for detect¬ 
ing Covid-19 is and has been the RT-PCR 
test (PCR) which is widely recognised, 
including by the ICMR and the NCDC, as 
the gold standard among tests. However, 
the Delhi government has repeatedly dis¬ 
played its indifference towards PCR. 
After the onset of the pandemic, the 


Delhi government was slow to adopt PCR 
despite all experts emphasising the need 
for more testing. Under constant pres¬ 
sure, the number of tests gradually rose 
to a level of about 6,000 per day during 
May. Then, for reasons unknown, this 
number was reduced to about 5,000 per 
day for several weeks until mid-June, 
despite a rapid spread of the pandemic. 

Then came the severe indictment of 
the Apex Court and the intervention of 
the Union home ministry. Thereupon, 
PCR tests in Delhi were raised to about 
9,000 per day. However, as the said order 
of the Delhi High Court states, it is cur¬ 
rently at a level of only 6,000 tests per 
day, which is almost 50% of the testing 
capacity available in Delhi. Why does the 
Delhi government keep restricting this 
‘gold standard’test is anyone’s guess. 

The latest reduction in PCR has been 


accompanied by a sharp rise in rapid anti¬ 
gen test (RAT). This is a new test intro¬ 
duced by the ICMR vide its DG’s letter of 
June 14,2020.The letter recognises that 
RAT gives a substantial proportion of 
false negative results, and in one of the 
two surveys mentioned in this letter, only 
5 0.6% positives were detected correctly. 
In other words, if a hundred persons were 
positive in a particular group, about one 
half would be reported as negative. In a 
recent TV interview, the chief scientist of 
the WHO also stated that the reliability of 
RAT ranged between 50% and 70%. 

Low reliability means that those 
declared falsely negative would freely 
mingle in their respective communities 
and inadvertently act as spreaders of the 
infection. For this reason, no other coun¬ 
try is relying on RAT the way India is. 

To safeguard its position while rec¬ 
ommending RAT in its said letter of June 
14, the ICMR did say that RAT must be 
undertaken in combination with PCR. It 
also stressed that those who tested nega¬ 
tive under RAT should definitely undergo 
PCR. But as we all know, such fine print is 
often ignored by those who are enthusi¬ 
astic and superficial, and also those who 
are desirous of managing perceptions 
and not the pandemic. 

So, the Delhi government went whole 
hogfor RAT. Between June 18 and July 29, 
it undertook 4.78 lakh RAT tests against 
1.8 lakh PCRtests,the latter being 46% of 
the former, despite the fact that nearly half 
the PCR testing capacity in Delhi was not 
being utilised by the Delhi government. 

The ICMR had, on its part, also fixed 
the price of RAT kits and specified the 
name and particulars of the sole manu¬ 
facturer in India. In the past, too, the 
ICMR had fixed a rate of T4,500 for PCR 
tests, but within a few weeks a high-level 
committee of the central government 
fixed the rate at ?2,400 per test with the 
Maharashtra government fixing it at 
f2,200. One wonders what methodology 
or procedure is followed by the ICMR for 
fixing such rates and under what author¬ 
ity. Fixing the rate of RAT kits to be sup¬ 
plied by a monopoly producer and thus 
enabling it to sell lakhs of a product that 
is widely regarded as unreliable is, indeed, 
open to question. 

As for the Delhi government, it has 
shown great enthusiasm for purchasing 
testing kits. First came the purchase of 
sub-standard China-made kits, which fell 
apart due to an expose in the Delhi High 
Court. Now is the case of large-scale pur¬ 
chases of unreliable kits from a Manesar- 
based firm, which has also come under 
scrutiny of the same court. The prefer¬ 
ence for purchasing kits while relegating 
the laboratory-based gold standard tests 


seems beyond comprehension. 

The Union health ministry and the 
ICMR appear to be complicit in this RAT 
race since every Covid-19 test is required 
to be entered on the ICMR portal on a 
real-time basis.As such,the ICMRandthe 
health ministry have full knowledge of 
the testing particulars on a day-to-day 
basis. Indeed, the issues raised by the 
Delhi High Court should have been 
addressed by the central authorities at 
least a month ago. Further, the ICMRhas 
clubbed PCRand RATtogether in its daily 
updates. This is virtually like adding 
apples (or gold) and oranges (or copper) to 
give a total figure—clearly a misrepre¬ 
sentation that needs to be addressed. 

I would not labour so much on these 
issues if it were only a matter of money. 
The problem is that wrong testing strate- 
gies have adversely affected the well¬ 
being and lives of our people. There can 
be little doubt that several hundred lives 
would have been saved in Delhi if only an 
appropriate testing strategy had been 
adopted. Indeed, this is a fit subject for an 
impartial probe. 

During the past one month, I have 
sent several communications to the rele¬ 
vant authorities in the central govern¬ 
ment and the Delhi government raising 
the above issues. However, as I have writ¬ 
ten earlier, they seem to have no place for 
suggestions of experienced and well- 
meaning persons; they only respond to 
persons in power or to court orders. 

I am not relying here on my personal 
opinion. If the strategies adopted by the 
government were in order, why would 
they attract the wrath of the Apex Court 
or the interventions of the home min¬ 
istry? Why yet again is the Delhi govern¬ 
ment found wanting by the Delhi High 
Court? 

With the addition of a new ICMR lab¬ 
oratory in Delhi NCR last week, the PCR 
testing capacity may soon reach about 
15,000 per day. One hopes that the Delhi 
government will rely on this ‘gold stan¬ 
dard’ optimally and avoid short-chang¬ 
ing the people of Delhi any further. 

Covid-19 is no less than a world war. It 
has to be fought with all the capacity and 
seriousness at our command. It can cer¬ 
tainly not be conquered by propaganda 
alone. What it needs is expert consulta¬ 
tion, concerted action and people’s par¬ 
ticipation. One can only hope that past 
mistakes are not repeated. This is a long- 
haul war and developments across the 
globe suggest that the pandemic is likely 
to get worse. So let us not take chances 
with the lives of people—every life mat¬ 
ters. Sadly, Delhi has already lost over 
4,000 lives and its death rate per lakh 
population is the highest in the country. 


• COVID-19 

Careful on labour 
law changes 


BALES 


Professor of contemporary slavery, University of Nottingham, 
co-author of Global Slavery Index , and co-founder of Free the Slaves 


Need to ensure labour laws benefit both 
workers and the economy 

A S INDIAGRAPPLES with Covid-19,itis reason¬ 
able that people make sacrifices, accept change 
and try to help others. But the most devastating 
of these sacrifices are the ones being made by 
the poorest and most vulnerable citizens who 
lost their livelihood due to the lockdown. They stand help¬ 
less, unable to access protection schemes and, in particular, 
those that they need the most to provide for their families. 

Many believe stripping of labour rights and protections 
is necessary by suspending the enforcement of law, expect¬ 
ing it to revive economic activity and attract investment. But 
there is no evidence that dropping minimum wage require¬ 
ments, worker safety and sanitation rules, along with pro¬ 
tection for women in the workforce, will lead to increase in 
economic activity. On the contrary, without the circulation 
of workers’wages in local markets, businesses will stagnate, 
consumption will decline, and small businesses will fail. This 
is a pattern observed across the world in countries hardest 
hit by Covid-19. In many of these, a key strategy to maintain 
business viability has been adopted—benefit of direct trans¬ 
fer of funds to the poorest and most vulnerable. These cash 
transfers helped restart stalled local economies and pro¬ 
tecting the poorest from privation. These evidences lay 
emphasis on the need for a deeper look into the approaches 
employed by governments to revive economic activity. 

In countries that need to do a lot in terms of containing 
Covid-19—like the US, the UK, Brazil—there is a common 
theme of relief funds and programmes flowing to well-off 
political supporters. But these funds are not reaching the 
vulnerable communities, creating a parallel suspension of 
basic human and labour rights. This is also pushing more 
individuals into cheap and disposable labour. 

In India, loss of jobs during the lockdown was the first 
stage in the challenges facedby migrantworkers.With some 
exports suspended, factory workers, clothing and textile 
workers, and agricultural workers continue to lose liveli¬ 
hoods. Ina desperate needto feedtheir families, they are tak¬ 
ing any job on offer—work that is dirty, dangerous, and often 
the gateway to human trafficking and debt bondage. Like¬ 
wise, with everyday schools suspended, children are pushed 
into equally dangerous child labour or child marriages. It is 
crucial labour laws and protections are reviewed from a lens 
that benefits both informal sector workers and the economy. 

With most governments directing their energies in com¬ 
bating Covid- L9, programmes that fight human trafficking 
are being neglected. In Brazil, police action against debt 
bondage has been halted. This has meant growth in both 
human trafficking and illegal environmental destruction in 
the Amazon. Amidst battling Covid- L9 and unable to access 
protections, India is prone to a similar environmental dam¬ 
age as perpetrators enjoy a reduced chance of arrest. Even in 
legitimate businesses, the stripping of labour law means a 
return to the conditions similar to British colonial exploita¬ 
tion. We cannot talk of economic growth when factories no 
longer have to provide drinkingwater or basic safety, women 
no longer have to be paid fairly compared with men, no min¬ 
imum wage is set, and workers can be dumped on a whim. 
These lost rights take India back by 5 0 or more years. 

The good news is we know how to address an economic 
slowdown. When agricultural work slowed to a stop, then 
ensuring that budget allocation for rural employment guar¬ 
antee schemes is adequate to address demand will sustain 
rural families. When falling into debt bondage is likely due to 
emergencyhealthcare costs, then proactively reaching out to 
vulnerable people to provide access to healthcare insurance 
schemes and other free health-related benefits can keep 
them out of bondage. When lack of access to education 
pushes children into labour, then teachers will be required to 
identify out-of-school children, re-enrolling and retaining 
them in schools, while carefully addressing the stigma of 
schools being used as quarantine centres. When there is a 
lack of access to basic needs such as foodgrains, then easing 
documentation processes that are necessary for distribution 
will keep families fed. Finally, notice that each of these steps 
needs workers to carry them out—thus injecting more wages 
into the economy and truly stimulating it. 


OVER THE BARREL 


Public policy lessons 
from Covid-19 

Create policy councils 
for subjects that require 
a mix of administrative 
guidance, and technical 
& specialist inputs 

The author is chairman & senior fellow, Brookings India 




T HIS IS NOT an article on 
Covid-L9. But it does draw on 
my impressions of the manner 
in which Covid-L 9 has been 
handled over the last six 
months to reflect on the formulation and 
implementation of public policy. 

Covid-L9 caught every public author¬ 
ity by surprise. No one was prepared for the 
speed of its diffusion; the virulence of its 
impact; the ‘known unknowns’ of its dura¬ 
tion; and the ethical conundrums raised 
by the debate over‘lives’and‘livelihoods’. 
The initial response of the Indian author¬ 
ities was swift and surgical—a national 
lockdown following a four-hour notice— 
but thereafter the policies were made on 
the hoof, understandable perhaps, given 
the nature of the raging virus; the spread 
of poor, at times misleading, data and 
deepening public anxiety. 

The results have been mixed. Some 
authorities were relatively successful, and 
others clearly lost control. 

This raises the question: Are there fac¬ 
tors beyond the state of the public health 
infrastructure and the medical advice to 
‘test, trace and isolate’ that explain these 
differences in results? What lessons does 
the Covid-L9 experience offer the practi¬ 
tioners of public policy? 

With the benefit of six months of hind¬ 
sight, I discern two public policy-related 
learnings and offer one suggestion. 

One, governments cannot, on their 
own, manage such a crisis. They do not 
have the tools—technical, scientific, even 
institutional—to tackle such ‘invisible’ 
black swan occurrences. They need the 
support of outsiders. The paradox is that 



at a time when populist leaders are hun¬ 
kering down behind protectionist walls, 
corporates are decoupling their supply 
chains and nationalism has become the 
byword of global geopolitics, Covid- L9 has 
brought into sharp focus the importance 
of collaboration and partnerships. It has 
compelled even the most nativist of politi¬ 
cians to accept that the fight against this 
virus can only succeed if talent and IP are 
free -flowing and fungible, the distribution 
chain is linked and seamless (imagine the 
logistic hurdles of trying to vaccinate bil¬ 
lions in the absence of such a link), and the 
wedge dividing the world is loosened. 

Two, success in managing such a crisis 
depends on disentangling policy formula¬ 
tion from policy implementation. The two 
are, no doubt, connected, but they must be 



looked at through different lens. Policy 
formulation requires an understanding of 
the nature of the problem, the develop¬ 
ment of options, the risks associated with 
each option, and then a decision on the 
preferred pathway. Policy implementa¬ 
tion, on the other hand, must get into the 
weeds. It requires a comprehension of the 
local context, the evaluation of the capac¬ 
ity to deliver, the identification of the 
obstacles, and the steps needed to remove 
them. Given the diversity of India, a policy 
formulated in Delhi will seldom be fit for 
purpose for implementation across the 
country. At most, it can provide a frame¬ 
work for local leaders to use in crafting a 
contextualised implementation plan. 

The past few months have shown that 
those leaders empowered to implement 



policy without hindrance were relatively 
more successful than those shackled by 
the distraction of intrusive bureaucratic 
oversight, political pressures to meet tar¬ 
gets regards testing, availability of beds, 
dispensation of PPEs, etc, and who were 
insensitive to local factors. 

I was, for a brief period, in the IAS. But it 
was long enough to give me an insight into 
the role of the ‘gifted generalist’ and the 
enormous value they bring to public pol¬ 
icy. I use the word ‘generalist’ judiciously. 
It is not to suggest civil servants do not 
have professional qualifications. In fact, an 
increasing number are doctors, lawyers, 
scientists, accountants and engineers. It is 
merely to make the point that, during the 
course of their career, civil servants are sel¬ 
dom required to draw on their professional 



expertise and so, to that extent, they can be 
regarded as ‘generalists’. 

I was also, for a longer period, with a 
MNC energy company where the majority 
of my colleagues could be categorised as 
‘talented specialists’. People who spent 
most of their working life focused on their 
particular domain of expertise. What 
struck me was the transformational pub¬ 
lic policy impact of their work. The reduc¬ 
tion in the cost of batteries and solar pan¬ 
els that have today enhanced the 
likelihood of a decarbonised and clean 
energy future and which owes much to the 
work of these specialists is a case in point. 

I share personal reflections because I 
believe public policy platforms should 
now be built on the pillars of institution¬ 
alised collaboration between the ‘gifted 


generalist’ and the ‘talented specialist’. 

The notion of lateral entrants into the 
realm of public policy is not original. It is 
part of the fabric of governance in many 
countries. In India, however, whilst there 
are high-profile cases of lateral entrants 
who have left their imprint on public pol¬ 
icy, the process has foundered on the rock 
of vested interests and bureaucratic iner- 
tia.Most lateral entrants have operated on 
the sidelines of policy. These systemic 
blockers are known and they are not easy 
to overcome. A suggestion, therefore, 
around this subject will only acquire trac¬ 
tion if it is incremental and falls within the 
existing framework of policy formulation. 

With this caveat in mind but in the con¬ 
viction that governments buffeted by the 
‘invisible’ramifications of the disruptions 
triggered by technology, materialism and 
environmental imbalance and facing lim¬ 
itations of capacity and skill need a collab¬ 
orative public policy model of governance, 
I would suggest that our Prime Minister 
contemplate creating policy councils for 
subjects that require a mix of administra¬ 
tive and political guidance, and multidis¬ 
ciplinary technical and specialist inputs. I 
have in mind specifically energy, environ¬ 
ment, water, food and health. Each coun¬ 
cil should be chaired by a Cabinet-level 
personage. Membership should comprise 
a mix of civil servants and full-time 
domain experts. The purpose should be to 
formulate policy and to monitor its imple¬ 
mentation by the line ministries.A parallel 
council with a similarly blended mix 
should be set up with individual states to 
take into account local factors and in the 
spirit of cooperative federalism. 
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9 FULFILL YOUR DREAMS 

Tim Cook, CEO, Apple 

Our world is more vibrant when everyone 
has access to the tools they need to realise 
their dreams. 


INTERVIEW: DIPESH SHAH, MD, Samsung R&D Institute Bangalore 

There is immense demand 
for new talent in AI, ML, IoT 


South Korean consumer electronics major 
Samsung has launched a unique industry - 
academia programme—Samsung PRISM 
(Preparing and Inspiring Student Minds)—to 
stimulate the Indian innovation ecosystem, 
and build capabilities among students that 
meet industiy needs. The programme, which 
will be run by Samsung R&D Institute Ban¬ 
galore (SRI-B), Samsung’s largest R&D facil¬ 
ity outside of Korea, aims to involve engineer¬ 
ing colleges that top the National Institutional 
Ranking Framework (NIRF) rankings. “Stu¬ 
dents will get to work on projects in cutting 
edge technology areas such as Artificial Intel¬ 
ligence (including vision tech), Machine 
Learning, Internet of Things & Connected 
Devices and 5G networks,” Dipesh Shah, 
managing director, SRI-B, tells Sudhir 
Chowdhary in a recent interview. Excerpts: 

What is the thought behind Samsung 
PRISM? 

Samsung PRISM is a unique industry- 
academia programme designed to help the 
Indian innovation ecosystem grow and 
build capabilities among students that 
industry demands today. The programme 
will eventually build capability among the 
students and make them industry ready. 
Samsung PRISM helps the students with the 
right knowledge and exposure at an early 
stage, and by working with Samsung engi- 
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Automation adoption 
in top gear 

BUSINESSES ARE INCREASINGLY using 
Robotic Process Automation (RPA) and 
other intelligent automation 
technologies to address new business 
and market pressures stemming from 
the pandemic, but still believe a people - 
centric approach is critical to success in 
the future of work. Throughout May 
2020 (at the height of the crisis), 
Forrester conducted an online survey of 
160 process automation decision¬ 
makers from operations groups, shared 
services, finance, and other lines of 
business in companies spanning France, 
Germany, Japan, the UK, and the US. As 
per the findings recently released by RPA 
company, UiPath,the pandemic has 
expedited digital transformations and 
created a surge in automation 
investment. The world has seen more 
digital transformation in the past few 
months than in the preceding five years. 
Intelligent automation technologies, 
including RPA, are supporting and 
accelerating this surge. With 48% of 
survey respondents planning to increase 
RPA spend over the next year, companies 
are using RPA to increase agility, 
diversity, and resilience in their supply 
chain operations (8 3%). They are also 
using it to address extraordinary cost 
pressures by automating back-office and 
operational tasks (80%) and support 
remote workforces (75%).“Automation 
has emerged as an invaluable asset for 
organisations to embrace this changing 
way of work. The time to automate is 
now,” said Tom Clancy, SVP, UiPath 
Learning. 

Tech for remote & 
hybrid workforce 

TECH CONSULTING AND digital 
solutions firm Larsen & Toubro Infotech 
(LTI) has launched LTI Canvas, a modern 
software engineering platform that 
addresses critical need of enabling work 
from anywhere. LTI Canvas is an 
integrated platform that brings together 
various processes, tools and 
methodologies to drive technology and 
business outcomes in an environment 
where teams are operating in a 
distributed environment. A resilient 
digital platform, LTI Canvas can help 
companies improve their effectiveness 
and ability to innovate in a remote or 
hybrid environment. Basically, it is a 
bundle of Microsoft technologies and 
LTI solutions to help IT professionals 
across industries collaborate easily and 
stay productive. 


neers who will mentor them, they will 
become industry ready. This programme 
will draw from the strength of our academia 
and engineering students’ community, 
which undoubtedly is the best in the world. 

How does the programme work? What 
kind of projects do students work on? 

Under the programme, Samsung R&D 
Institute Bengaluru (SRI-B) collaborates 
with students and faculty at engineering 
colleges, giving them research as well as 
development projects to execute in 
their colleges over a period of four v 

to six months. Teams of stu¬ 
dents and professors work on 
projects in areas such as AI, 

Vision Tech, ML, Internet of 
Things and connected devices 
and 5 G networks to solve real 
world problems. 

Each project is worked on 
by a selected team of three 
third-year students and one M 

professor, with a mentor from 
SRI-B who guides and trains 
them. Each engineering col¬ 
lege can have multiple teams, 
and students are selected based 
on a test conducted by SRI-B. 

These are real projects that are 
part of larger projects our teams are 


working on currently. Some of the projects 
that are well executed by the student teams 
will actually make it into the products that 
we ship both in India and globally. 

Currently we are working with 10 col¬ 
leges and by 2022 we hope to have 50 col¬ 
leges on board. From these 10 engineering 
colleges, we already have 150 teams work¬ 
ing with us. All team members are given cer¬ 
tificates by SRI-B when 
they complete the pro- 
jects.So far,46 teams have while we ar 

been recognised for their knowk 

exceptionalworkandhave experie 

been rewarded too. These students w 

engineering colleges are from the ' m 
amongthetopNIRFrank- ^ 
mg colleges. 


What has been the feed¬ 
back from students and 
colleges? 

The students and the 
universities are very inter¬ 
ested because they get 
t exposure to cutting 


While we are bringing our 
knowledge and 
experience to the 
students, we are learning 
from them too. They are 
the power consumers of 
our mobile phones and 
when we work with them, 
we get to know from 
them what improvements 
are needed 


tion or improving video quality in low light 
conditions. 

At Samsung, we have an initiative called 
‘Make for India’, where our R&D centres 
workoninnovations that are specifically for 
consumers in India, tailored for India. Some 
of these student teams have worked on these 
‘Make for India’ projects such as handwrit¬ 
ing recognition for Indian languages or AI- 
based Indian language 
translation. We have seen 
jringing our some good work coming 
ge and from these teams.Working 

e to the on these projects, students 

ire learning getmsightsintotheldndof 
_ rk«w skills that are required by 

nsumers of large R&D set ups m India 
, , and globally. 
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How does this pro¬ 
gramme help Samsung? 

While we are bringing 
our knowledge and experi¬ 
ence to the students, we are 
learning from them too. 
They are the power con- 


edge technologies at a very early stage, sumers of our mobile phones and when we 
We encourage students to publish workwiththem,wegettoknowfromthem 


papers in reputed international jour- 

I nals and file patents jointly with SRI- 
B. This is motivating the students a 
lot as they can have patents in their 
name while they are working on 
these projects with Samsung. 

What kind of projects have the 
students worked on so far? 

We bring exposure to the latest 
global technology trends to stu¬ 
dents through the programme. 
Some teams have worked on 
research projects such as intelligent 
navigation via in-home object recogni- 


what improvements are needed. We are get¬ 
ting a lot of inputs and insights from them. 
It is also helpingus understand the mindset 
of the millennials. 

Since everything is working remotely now, 
how is Samsung running its PRISM pro¬ 
gramme under the current situation? 

Samsung PRISM is operating fully online 
currently. We have worked on a robust set up 
for the programme that enables the unit to 
operate smoothly without any hindrance. 
Teams are working on their projects from 
home and have been trained by mentors 
over video calls and webinars. 



DYSON Vll ABSOLUTE PRO (GOLD) 


Say goodbye to dust in your home 


Alight and easy-to-use 
cord-free vacuum cleaner 
that efficiently removes 
dust and keeps your 
home allergen-free 

SUDHIR CHOWDHARY 

AT FIRST, THIS Dyson machine will 
remind you of the futuristic gun that Cap¬ 
tain James T Kirk or Spock used to carry on 
their space odyssey in the hugely popular 
Star Trek series back in the 80s. On closer 
scrutiny, you’ll discover it’s a high-tech 
cord-free vacuum cleaner. This reviewer 
resides in a second floor apartment in an 
old residential colony, the area is quite 
dust-prone given its proximity to around- 
the-year construction activity, there’s a pet 
at home, plenty of plants—in other words, 
there couldn’t be a better setting than this 
to check out the performance of this 
Dyson creation. Take my word, the Dyson 
Vll Absolute Pro sucks up the dust com¬ 
pletely from bedding, mattresses, uphol¬ 
stered furniture such as sofas and carpets. 
A fine blend of design and modern tech¬ 
nology, it is light, easy-to-use and clutter- 
free, and makes cleaning hassle-free. 

Before we take a look into the finer 
aspects of this Dyson machine, here’s an 
interesting bit of information from the 
World Health Organisation. Its research 
finds that we spend approximately 90% of 
our time indoors, either in our homes or at 
workplaces. House dust mites, and their 
faeces which contain microscopic 
enzymes, are common in house dust. 
House dust mites feed on moulds, as well 
as animal and human skin flakes. They 

• SNOKOR iROCKER 



flourish in textiles, such as bedding, mat¬ 
tresses, upholstered furniture like sofas 
and carpets. Household dust can be a con¬ 
cern, as it may contain allergens such as 
dust mite faeces and pollen. We can’t see 
the allergens in our homes, but our bodies 
react to them.Most vacuum cleaners sim¬ 
ply blow the dust from one place to 
another, however Dyson engineers strive 
to design a vacuum cleaner that does not 
burst out the dust into the air. 

The Dyson Vll cord-free vacuum is 
available in two variants starting from 
^52,900 for Nickel/Blue and ?5 9,900 for 
the Gold variant (our trial unit). It has a 
heady mix of modern technology to keep 
your house clean from allergens.The range 
of tools which accompany the VI1 vacuum 
allows you to pick up dust from delicate or 


hard to reach places, like your blinds, cor¬ 
ners and car. There’s High Torque cleaner 
head with Dynamic Load Sensor (DLS) 
technology that intelligently adapts suc¬ 
tion to deep clean carpets. The Soft roller 
cleaner headis engineeredwith soft woven 
nylon and anti-static carbon fibre for hard 
floors. While the Mini motorised tool is 
great for cleaning smaller surfaces, car 
interiors, sofas and stairs, the Crevice tool 
is designed for precise cleaning around 
edges, corners and narrow gaps. Then, the 
Mini soft dustingbrush with its softnylon 
bristles ensures easy, vacuum assisted 
dusting especially for smooth delicate sur¬ 
faces and furniture. 

In terms of its working, the Dyson VI1 
vacuum uses six layers of filtration to cap¬ 
ture 99.97% of particles as small as 0.3 


Perfect for outdoor activities 


Infinix's first wireless 
earbuds offer top-notch 
sound, great battery life 
and a slip-proof snug fit 

SUDHIR CHOWDHARY 

TRUE WIRELESS EARBUDS are hot 

these days and curiously, handset 
makers seem to be in in overdrive to 
bring to the market their own creations. 
Infinix is the latest firm to join the trend; 
this handset maker has rolled out 
iRocker, its first truly wireless earbuds 
under the brand, Snokor. It will be avail¬ 
able exclusively on Flipkart at a launch 
price of f1,499. 

Snokor comes in a goose-egg design 
for a slip-proof snug fit. It offers Blue¬ 
tooth 5.0 for a stable connection, a 


decent bass boost that ensures no shrill 
at even 20Hz, long endurance ensuring 
a maximum playtime of upto 20 hours, 
and multi-function button control for 
ease in operation. The earbuds come 
equipped with high fidelity speakers for 
immersive audio quality—be it while lis¬ 
tening to music or taking a call. 


Users can click once to play/pause, 
twice to go to the next song, and thrice to 
return to the previous song. Meanwhile, 
the Google voice assistant supporting 
earbuds allow them to control their 
phones using simple voice commands. 
One just needs to press and hold any of 
the buttons to activate Google Assistant. 
Also, with Bluetooth 5.0,the earbuds can 







microns, expelling only clean air. First, 
large debris is spun in the main bin and 
separated from the air. Holes as small as 
400 microns filter the debris even further 
through the chemically etched metal fil- 
ter.Then, fine debris is spun in 14 cyclones, 
experiencing up to 79,000G forces. Any 
remaining fine dust is captured by two 
pre-motor filters. Finally, the post-motor 
filter captures 99.97% of ultrafine dust 
particles as small as 0.3 microns, such as 
viruses, bacteria, and mould. The air 
expelledby the machine is left clean. 

The Dyson Vll offers 20% more suc¬ 
tion power than its predecessor, the Dyson 
Cyclone V10 cord-free vacuum. In the new 
Dyson digital motorVll, which spins atup 
to 125,000rpm, a triple diffuser is used. 
The first two diffusers straighten airflow 
and reduce turbulence,helpingto increase 
suction, while the third diffuser further 
reduces noise and improves acoustics. 

The impeller—the part of the motor 
that actually drives the air—has redesigned 
blades that are longer and thinner to 
increase the area in contact with the air, 
without increasing the impeller’s mass. 
This creates reduced load on the blades per 
unit area, reducing air leakage and increas¬ 
ing the efficiency of air movement. 

The impeller blade profile has also been 
redesigned, with each blade formingan‘S’ 
shape to match the shape of the shroud in 
which the impeller sits. 

My takeaways: Based on my usage, I am 
absolutely impressed with this Dyson 
machine. House dust, pet hair or anything 
else, it cleans to perfection. It’s very power¬ 
ful and handy,the design is eye-catching.A 
must-buy if you want a clean home. 

■ Estimated street price: ?52,900 for 
Nickel/Blue; ?59,900 for Gold variant 


automatically connect to any smart¬ 
phone in seconds once they are paired. 

Each of the earbuds weighs just 4.6g, 
and has IPX 4 that makes it lightweight, 
and sweat and splash-proof. The earbuds 
come in two modes: single and double, 
ensuring a seamless switch between the 
pair, mainly while driving when it is 
essential to hear background noise for 
safety. With this feature, one can quickly 
switch off one of the earbuds to take calls 
and keep the other ear free to be in touch 
with outside traffic. Moreover, the but¬ 
tons are made of high-end PU with fine 
titanium coating, which not only gives 
them a premium look but also makes 
them durable. 

iRocker TWS comes with 40mAh of 
battery inside each earbud which gives 
four hours of music playtime or four 
hours of calling. The charging case with 
300mAh battery has the capacity to 
charge the buds four times. So in total, it 
give you up to 20 hours of playtime. The 
buds gets fully charged within 1.2 hours 
and the charging case can get fully 
charged within 1.5 hours. 

■ Estimated street price: ?1,499 


• CYBERSECURITY 

Navigating 
cyber 
challenges 
in the 'new 
normal' times 

It is important to take steps 
to limit the impact malware 
would cause, and speed up 
effective response 



COVID-19 FORCED ORGANISATIONS and 

individuals to embrace remote working 
almost overnight. While the world at large 
focused on the challenges around health 
and the economy, cybercriminals around 
the world sawit as a windowof opportunity. 

Our researchers from our Cyber Protec¬ 
tion Center in Kolkata who continuously 
monitor attack patterns saw a spike as high 
as 100% whenit came to phishingandbrute 
force attacks targeting Indian organisations. 
Based on an analyst report, in June itself 
there were around 316 billion average daily 
spams, with India always featuring in the top 
10 countries being targeted. These attacks 
seem to largely originate from countries 
such as China, the US, smaller countries in 
Europe, among others. 

Close to home, we’ve had some publicly 
known hacks. Notable amongthem was that 
of an IT services giant which was orches¬ 
trated with the help of malware. A popular 
form of malware is ransomware. It is a mal¬ 
ware that prevents you from getting access 
to your computer (or the data stored in it). 
What makes malware or ransomware so 
potent is the fact that there’s no single solu¬ 
tion or tool available that can help organisa¬ 
tions build capabilities to defend them¬ 
selves. Working with our clients, which 
includes some of the leading organisations 
in their respective sectors, we almost always 
suggest that one should adopt a‘defence-in- 
depth’ approach. This means using layers of 
defence with several mitigations at each 
layer.This gives more opportunities to detect 
malware, and then stop it before it causes 
real harm to an organisation. 

As per a PwC study, many Indian organi¬ 
sations saw 100% increase in attacks 
between 17 and 20 February 2020. Also, 
there was a 66% increase in detections by 
end point security systems in March 2020 
and a 100% increase in brute force attacks 
inMarch 2020 oninternet exposed systems. 



While organisations struggle to adapt 
to the new normal, the new remote worker 
has actually expanded the threat land¬ 
scape and now is being targeted more. 
According to monitoring data published 
by Google, there has been a 3 5 0% surge in 
phishing websites during the pandemic. 
According to Trendmicro, there’s been a 
220x increase in spam from February to 
March 2020 and almost 48,000 hits on 
malicious URLs related to Covid-19. Fur¬ 
thermore, a 260% increase in malicious 
URL hits from February to March 2020. 

While the situation may seem grim, it is 
not all gloom and doom. We’ve seen organi¬ 
sations really switch gears and address the 
challenges athand. Unfortunately, there’s no 
silver bullet or a one-size-fits-all when it 
comes to recovery strategies and each needs 
to be customized and tailored according to 
the crisis at hand. 

However,all effective strategies include a 
clearly defined and tested incident response 
plan involving all teams from IT (applica¬ 
tion, infrastructure and security) working 
together can help overcome crisis situations. 
For organisations, the biggest learning from 
this crisis is to include Black Swan scenarios 
while drafting and testing their crisis strat¬ 
egy. It is prudent for organisations while 
developing response strategies to cover as 
far as possible all types of crises, including 
the ones which are low probability but have 
a high impact. 

The writer is partner and leader, cyber 
security, PwC India 


Ahmedabad 
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We have tweaked MSIL's EPS estimates largely for 
FY2022-23E while FY2021 EPS estimates have gone 
up due to higher other income assumptions 

—Kotak Institutional Equities 


Maruti Suzuki 

Stock data 

52-week range (?) (high.lo 
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MARUTI SUZUKI RATING: SELL 

Slump in volumes 
marred Q1 Ebitda 


17% fall in volumes expected in FY21e; TP revised to 
^4,500 due to rollover to Sept’22; 4 Sell’ maintained 



MARUTI SUZUKI REPORTED Ebitda loss 
of ^8.6 bn in Q1FY21 due to significant 
lockdown-led volume decline. The Ebitda 
loss was significantly worse than expected 
because of lower-than-expected gross 
margin and higher other expenses. We 
expect PV industry volumes to remain 
under pressure in FY2021e given eco¬ 
nomic uncertainty and tight financing 
conditions. Maintain Sell with a revised FV 
of ?4,500 (from ?4,300 earlier) due to 
rollover to September 2022e. The FV is 



• SUNTECK REALTY 

RATING: BUY 

Pandemic hurt 
bookings in 
first quarter 

Attractive outlook; launches 
and pre-sales to drive stock 
trajectory; ‘Buy' maintained 


SUNTECK REALTY (SRL) clocked robust 
new sales of ~t6 bn in Q4FY20 (up 110% 
y-o-y, 87% q-o-q); however, the pandemic 
dragged Q1FY21 bookings to ~ tl bn (down 
46% y-o-y). Mgmt indicated they are wit¬ 
nessing good buyer interest in com¬ 
pleted/nearly complete inventory in the 
ODC/Borivali projects; the Naigaon project 
continues to do well. SRL is focused on pro¬ 
ject completions and portfolio expansion 
while keeping leverage low (ODC commer¬ 
cial projects stand deferred). We believe 
launches/pre-sales will determine the stock 
trajectory. Maintain Buy with a revised TP 
of f263 (1268 earlier) while rolling forward 
the valuation to September 202 le. 

Pandemic hurt booldngs in Q1FY21: 
Launch of the Naigaon Phase II project 
resulted in robust pre-sales in Q4FY20; this 
was somewhat countered by the cancella¬ 
tion of one unit worth ~?0.8 bn in the BKC 
project. Covid-19 and the accompanying 
lockdown led to muted sales in Q1FY21 
(down 83% sequentially). 

Cash flow management assumes 
importance: Economic uncertainty has led 
to mgmt deferring the annuity project in 
ODC. SRL is focusing on: (i) project execu¬ 
tion—the pace of work is expected to reach 
pre-Covid-19 levels by next month; and 
(ii) project addition in asset-light mode. 

Outlook: Attractive— As our earlier 
report expounded, RERA-driven consolida¬ 
tion bodes well for SRL given its low gear¬ 
ing, which provides room to leverage its bal¬ 
ance sheet and capitalise on attractive land 
purchase opportunities to grow its NAV.We 
remain positive on the company’s long¬ 
term prospects and maintain ‘BUY/SP’. 

EDELWEISS 

SRL has healthy leverage 

■ Gross debt (? bn, LHS) — Net debt:equity (x, RHS) 


Hill 


based on 2 3X September 2022e core EPS. 

Q1FY21 Ebitda loss significantly 
higher than expected: MSIL saw Q1FY21 
Ebitda loss of 18.6 bn (-32% y-o-y) due to 
lower-than-expected gross margin and 
higher-than-expected other expenses. Net 
revenues declined by 79% y-o-y led by (i) 
8 l%y-o-y decline in volumes; and (ii) 3.2% 
y-o-y increase in ASPs led by passing of reg¬ 
ulatory cost pressures to customers. 

Gross profit per vehicle came in at 
f 152,757 in Q1FY21 versus ^139,806 




per vehicle in Q1FY20 due to a richer prod¬ 
uct mix. This quarter was also impacted 
due to lower production versus sales 
(11.1 bn impact on gross margin, - 300 bps 
impact). The company indicated that 
demand is back to 85-90% of pre-Covid 
levels in June/July 2020. The company is 
currently producing 4,000 vehicles per 
day. Net loss came in at ^2.5 bn, which was 
lower than our estimate due to higher 
other income and tax write-back. 

FY2021to be a challengingyear for PV 


industry; expect MSIL to gain some mar¬ 
ket share: After 16% y-o-y volume decline 
in FY2020,we expectMSIL’s volumes to fur¬ 
ther decline by 17% y-o-y in FY202 le due 
to weak demand amid the pandemic. We 
forecast the company to report sales vol¬ 
umes of (i) 3 50,000units in Q2FY21; and (ii) 
-142,000 units per month for H2FY21. 
However, we expect MSIL to gain market 
share in FY202 le given its (i) higher pres¬ 
ence in rural areas (rural demand should 
recover first); (ii) a wide distribution net¬ 


work; and (iii) preference for lower-end 
hatchback cars (MSILis the leader) given the 
weak economic environment. 

We expect Ebitda margin to remain at 
around 10% in FY2021e but recover to 
11 -13 % levels inFY2022/23eas volume s 
pick up. We have tweaked our EPS esti¬ 
mates largely for FY2022-23e while 
FY2021 EPS estimates have gone up due 
to higher other income assumptions. 

KOTAK INSTITUTIONAL EQUITIES 


MUTUAL FUNDS 


You need to look beyond historical returns 


When selecting a scheme 
or wondering whether to 
hold on to or redeem your 
investment, check risk- 
adjusted returns, expense 
ratio and portfolio 
turnover 

SAIKAT NEOGI 

GIVEN THE FACT that only six out of 192 
equity mutual funds gave double-digit 
five-year systematic investment plan (SIP) 
returns, it has become important for 
investors to look beyond the risk and 
returns parameters before investing in 
mutual funds. Look at expense ratio, risk 
adjusted returns and portfolio turnover as 
these can affect mutual fund investments. 

An investor must look at the periodic 
disclosures fund houses provide to analyse 
these parameters instead of considering 
only the historical returns of the scheme. 
While most investors compare mutual 
fund returns with the benchmark index 
such as Sensex or Nifty, a diligent investor 
must analyse the impact of expense ratio 
and the risk taken to deliver the return. 

Expense ratio 

As the net asset value (NAV) of a scheme 
is reported after accounting the expense 
ratio, a higher rate will reduce the returns 
from equity investments in the long run. 


^ Expense ratioN^ 
Risk adjusted returns 
Portfolio turnover j 




The markets regulator has linked the total 
expense ratio— the fee that asset manage¬ 
ment companies collect from investors 
every year to manage their money—to the 
assets under management. Investors must 
evaluate if the actively managed fund jus¬ 
tifies the higher expense and outperforms 
the benchmark at various market cycles. 

With rising awareness, investors 
should look at direct plans which have a 
lower total expense ratio as compared to 
regular plans. As the NAVof a direct plan is 
higher than a regular plan, the difference 
in the returns between a regular and a 
direct plan will grow if one stays invested 
long-term. Aswitch from a regular to direct 
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plan can be done by submitting a switch 
request form to the mutual fund house or 
Registrar and Transfer Agent. 

Risk adjusted returns 

It reflects the quantum of risktakenby 
the fund manager to earn the returns. 
Investors must look at this ratio as it gives 
a clear picture on the returns from a 
mutual fund scheme relative to the 
amount of risktaken over a period of time. 
If a fund manager is taking higher risks, it 
should earn higher returns to justify the 
risk taken.There are five measures that can 
be used to analyse the risk adjusted 
returns: Alpha, Beta, R-squared, Standard 


Home loan conversion 
vs balance transfer 


Calculate refinancing costs and their future values when 
deciding between loan conversion and balance transfer 


0»HCNK)<tLOOI\0000 
rHi-Hi—1»—I »—I x—I x—I i—I t—Ii—ICN 
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Source: Company, Edelweiss research 

Note: Financials prior to FY16 are as per IGAAP, FY16-18 are as per 
Ind AS 18 while FY19 financials are as per Ind AS 115 


• YOUR MONEY 

ADHILSHETTY 

HOME LOAN RATES have fallen to a his¬ 
toric low. As of mid-July, at least 10 lenders 
including private ones were providing 
home loans at rates less than 7%. One gov¬ 
ernment bank pegged its lowest rate at 
6.70% for eligible borrowers. 

So, is your current rate competitive? If 
not, should you refinance? What’s the 
process? Let’s examine home refinancing 
in greater detail. 

Loan benchmarks 

Every loan is linked to an interest rate 
benchmark—the lowest rate at which the 
loan can be given.The lowest rates are typ¬ 
ically reserved for salaried borrowers with 
high credit scores. Today, there exist sev¬ 
eral lendingbenchmarks such as base rate. 


prime lending rate and MCLR along with 
the newest benchmark—repo-linked rate. 

The lowest home loan rates today are 
on repo-linked loans. Older loans linked to 
previous benchmarks have got cheaper 
but at a slower pace. If youhad taken abase 
rate loan in 2010 and never refinanced, 
you maybe paying close to 9% though you 
are eligible for 7%. A100-200 basis point 
reduction could save you lakhs of rupees 
over the remaining tenure of your loan. 

Loan conversion 

If you’ve taken abank loan linked to an 
older benchmark, chances are that your 
interest rate is higher compared to repo- 
linked loans. You can askyourbankto con¬ 
vert your MCLR or base rate loan to a repo 
loan. This will involve paying a conversion 
fee. Only banks provide repo-linked loans 
while HFCs link to the prime lending rate. 
Despite the ease of conversion and limited 
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paperwork, the flipside of remaining with 
your lender is that you’ll have to accept the 
lowest rate being provided. 

Balance transfer 

With a loan balance transfer, you pay 
your ongoing home loan and start a new 
loan. This option is availed when another 
lender gives you an appreciably better deal. 
A fresh loan would normally entail pro¬ 
cessing charges and Memorandum of 
deposit of title deed charges which will 
vary fromlenderto lender.Abalance trans¬ 
fer could be pricier and involve a lot more 


Deviation and Sharpe Ratio. The Sharpe 
Ratio shows howthe asset performed. It is 
calculated bydeducting return on risk-free 
instrument from the realised return and 
then dividing it by the standard deviation 
of the portfolio return. A higher Sharpe 
Ratio means that the investor has been 
better rewarded for the risk taken. 

Portfolio turnover 

It is the churn in the mutual fund port¬ 
folio that the fund manager has made. A 
higher portfolio turnover means higher 
costs for the investor and will impact 
returns in the long-run. Funds having 
dynamic asset allocation have a relatively 
higher expense ratio. Experts say a higher 
churn many not always lead to higher 
returns, especially when the markets are 
very volatile. Ahigher churn is an indicator 
that the fund is underperforming. 

Alowturnover ratio indicates the fund 
manager is confident about his stock pur¬ 
chases and holds the stocks for a longer 
period. So, such a fund will have lowtrans- 
action costs. Index funds have very low 
portfolio turnover as the fund manager 
invests in stock market indices in the same 
shares and in the same proportion. As the 
expense ratio of index funds is lower (10 to 
50 basis points) than other actively man¬ 
aged funds of AMCs, returns generated can 
be higher in the long run. 

So,if an investor notices steady increase 
in turnover ratio and not much increase in 
returns, thenhe should take a relookatthe 
scheme and exit it at the earliest to min¬ 
imise the losses. 


paperwork compared to a loan conversion. 
However, you’re doing this because, 
despite the upfront costs, this deal could 
save you more money in the long run. 

Howto evaluate costs 

Assume you have a loan balance of ? 3 0 
lakh at 8.50% with 10 years left. This is 
Option 1: Do nothing, continue your pay¬ 
ments, and your interest will be ^14.63 
lakh. Option 2: Convert to a repo loan 
being offered by your bank at 7.3 % with a 
charge of f5,000. The projected interest: 
112.35 lakh, which saves 12.28 lakh (let’s 
call this ‘A’) over Option 1. Option 3: Abal- 
ance transfer to another lender offering 
you 7% with a charge of f30,000. Your 
interest will be til.19 lakh, which saves 
you 12.84 lakh (‘B’) over Option 1. 

However, let’s also look at refinancing 
costs and their future values. Compound- 
ingthe costs at 7% over lOyears, Option 2 
costs ?9,835 (let’s call this‘Al’), and Option 
3 costs?59,014 (‘Bl’). Now, A minus Al is 
?2.18 lakh,and B minus Bl is 12.25 lakh. 
The interest rate difference between the 
two options is sizable; however, your net 
gains are negligible: about 17,000 saved 
over 10 years, or 158 a month. You could, 
therefore, consider Option 2: a simple loan 
conversion which is cheaper, faster, and 
involves very little paperwork. 

The writer is CEO, BankBazaar.com 


• ASIAN PAINTS 
RATING: NEUTRAL 

Momentum in 
June drives 
Q1FY21 beat 

Recovery was better than 
expected; fears of sharp fall 
in earnings recede; upgraded 
to ‘Neutral* with TP of ^1,605 


WHILE ASIAN PAINTS (APNT) reported 
sharpy-o-y declines of 42.7%, 58.2%,and 
67.4% in sales, Ebitda, and PAT, respec¬ 
tively, the numbers were still better than 
expected given the double-digit volume 
growth witnessed in Jun’20. Importantly, 
commentary on recovery sustaining is also 
reasonably strong.Despite healthy volume 
growth, earnings growth has been weak 
for several years now, which is likely to con¬ 
tinue going ahead. Nevertheless, the likeli¬ 
hood of a sharp earnings decline, as feared 
earlier, may not materialise. Therefore, it 
is possible that APNT, unlike other discre¬ 
tionary peers, would emerge relatively 
unscathed from the COVID-19 crisis. 

With better than expected recovery, 
APNT continues to remain market leader in 
a category with attractive longterm poten¬ 
tial. Hence, we upgrade our rating from Sell 
to Neutral. Rich valuations of 5 5x FY2 2 EPS 
for a business with uncertain earnings 
growth and weaker ROCE v/s peers prevent 
us from turning more constructive. 

Sharp decline on all fronts,but momen¬ 
tum in June drives strong beat 
In Q1FY21, APNT reported consol, net 
sales decline of 42.7% y-o-y to 129.2 bn 
(est.: 117.9 bn).We believe volume decline 
to be 35% (est.: - 55%) in the domestic 
Decorative Paints business. Gross margins 



were up llObpy-o-yto 44.7%.Duringthe 
quarter, employee costs increased 6.4% 
y-o-y to 13.6 bn, whereas other expenses 
declined 36.7% y-o-y to 14.6 bn. As a per¬ 
centage of sales, employee costs increased 
by 570bp y-o-y and other expenses by 
+ 150bp y-o-y. 

Ebitda declined by 58.2% y-o-y to 
14.8bn(est.: 11.8bn).The Ebitda margin 
contracted by 6 lObp y-o-y to 16.6% (est.: 
10.2%). PBT was down 68.4% y-o-y to 
13.2 bn (est: 1319 m).Adj. PAT declined 
67.4% y-o-y to 12.2 bn (est.: 1139 m). 

Highlights from commentary 
Following a near-washout in April, May 
demand was down just 20% y-o-y, while 
June demand rose to double digits y-o-y in 
terms of volume. Demand in metros and 
tier 1 cities (-45% of total sales) is still weak, 
but has recovered in tier 2, tier 3, and tier 4 
markets. Deterioration in the mix explains 
sequentially weaker gross margins despite 
lower material costs. No price increase/ 
decrease was posted for Q1FY21, and there 
are no plans going forward either. 

Valuation and view 

While sharp decline was reported in 
sales, Ebitda, and PAT, the numbers were 
still better than expected. Management 
commentary on recovery sustaining is 
also strong, albeit with the caveat of the 
negative impact of the ongoing re-impo- 
sition of lockdown in certain pockets of 
the country. Earnings growth has been 
weak for several years (PBT CAGR of 
7.7% over FY16-20), and there is no evi¬ 
dence of a sharp reversal in this trend. 
Nevertheless, the likelihood of a sharp 
earnings decline, as feared earlier, may 
not materialise. We value APNT at 5 Ox 
Jun’2 2 EPS, leading to TP of 11,60 5, with 
6% downside over CMP. 

MOTILALOSWAL 

Financials & Valuations (? bn) 


Y/E March 


Sales 

Sales Gr. (%) 
Ebitda 

EBIT Margin (%) 
Adj. PAT 
Adj. EPS (?) 

EPS Gr. (%) 
BV/Sh.(?) 

Ratios 
RoE (%) 

RoCE (%) 

Payout (%) 
Valuation 
P/E (x) 

P/BV (x) 

EV/Ebitda (x) 

Div. Yield (%) 

Source: Company data, 
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• NUMEROLOGY 

Impact of lockdown on social media influencers: 

■ 66 % increase in engagement on posts 

■ 54% decline in the number of campaigns they participated in 

■ 53% increase in frequency of posts and stories 

— YAAP survey 


VENKATA SUSMITA BISWAS 

SOCIAL COMMERCE IS once again the 
flavour of the season. Flipkart has joined 
the likes of Meesho, Dealshare, Shop 101, 
BulBul and SimSim, by introducing 
social commerce on its value platform 
2GUD. Earlier this year, Paytm started 
allowing merchants to not just sell 
their own products, but also become 
resellers on the platform through a zero- 
investment model. 

Then there’s Shoploop, Google’s video 
shopping platform that combines product 
discovery, comparison and purchase, 
which is yet to launch in India. 2GUD 
and Shoploop feature short videos, 
90-second-long at most, and let users shop 
for the products featured in the videos. 

While social commerce is attracting 
interest, the challenge will be to extract 
value from the transactions on the 
platform, experts say. 

Appealing to the value conscious 

Social commerce leverages the power of 
influencers to impress users to buy a 
product. Companies venturing into social 
commerce are not looking at the urban, 
metro population as their main target 
audience. Instead, they want to attract 
first-time internet users. “The next 200 
million first-time e-commerce shoppers 
will be from Bharat,” notes Chanakya 
Gupta, head, 2GUD, Flipkart. 2GUD, he 
says, “caters to their urban aspirations 
with value-driven offerings.” 

AMeesho spokesperson says that most 
transacting resellers on the platform are 
from the lower middle-class, with nearly 
70% from tier II cities and beyond. Flip- 
kart’s 2GUD, which was initially launched 
as a destination for refurbished goods in 


E-COMMERCE 


Shopping with influencers 


In The 


BBH integrated into 
Publicis Groupe; new 
leadership announced 

PUBLICIS GROUPE 
HAS completed its 
integration with Bartle 
PUBLICIS BogleHegarty(BBH).A 
1 - JPE joint leadership team, 

led by Subhash Kamath 
as chief executive, and 
Russell Barrett as CEO 
and chief creative 
officer, will oversee 
BBH-PWW (Publicis 
Worldwide) India. Both 
these agencies will 
continue to operate 

separately. 

Mullen Lintas wins creative 
duties of Veggie Clean 

MULLEN LINTAS 
MUMBAI will 
handle the 
creative mandate 

_ of Marico’s newly 

aunched vegetable and fruit cleaner 
called Veggie Clean. The agency currently 
handles Marico’s edible oil brand Saffola. 
Apart from handling the advertising and 
communication strategy, creating a 
digital presence for the brand is also part 
of the mandate. 

DDB Mudra South bags a 
new account 

GEM PAINTS, A manufacturer of paints 
and coatings in South India, has roped in 
DDB Mudra to handle its creative duties. 
The agency will drive strategy and 
creative for the company, as it transitions 
from aB2BtoaB2C brand. 

Varun Sridharis Paytm 
Money’s new CEO 

PAYTM MONEY HAS 
appointed Varun 
Sridhar as its new chief 
executive officer. He 
will lead the launch 
and development of 
equity brokerage, apart 
from growing the 
mutual funds, NPS and 
Gold services businesses. He will report 
to Amit Nayyar, president, Paytm. 

Soumitra Karnik gets 
additional role at DAN 

DENTSU AEGIS NETWORK (DAN) has 
entrusted Soumitra Karnik, currently 
chief creative officer (CCO) at Dentsu 
Impact and macgarrybowen India, with 
the additional role of CCO, Dentsu India. 
He will report to Agnello Dias, creative 
chairman, DAN India. 

Hephzibah Pathak 
promoted at Ogilvy India 

OGILVY HAS ANNOUNCED that 
Hephzibah Pathak will join the 
chairman’s office of Ogilvy India as vice 
chairman. Pathak joined Ogilvy Chennai 
in 19 9 7 as accounts supervisor, and her 
most recent role was as chief client 
officer of Ogilvy India. 


2018, gets a large share of its transactions 
from the non-metros. 

Big brands, however, stay away from 
social commerce in India, with unbranded 
products ruling the scene. Most buyers on 
these platforms are value conscious, and 
tend to look for low-cost products. On 
Meesho, users mostly seek products in cat¬ 
egories that have 
more standardis¬ 
ation, such as 
home/ kitchen 
utility products, 
and appliances. 

Further, “they 
typically seek 
high value for 
money prod¬ 
ucts,” says the 
spokesperson. 

In contrast, 
social commerce 
in countries like 
China can rake in 
millions of dol¬ 
lars in sales 
value. Take the 
case of China’s 
popular 
live streamer 

Huang Wei (also known as Viya), who sold 
a rocket launch for around 
40 million yuan ($5.6 million) in April. 

2GUD hopes that it will open up a new 
opportunity for brands to showcase their 


How is the 
social commerce 
scene in India slated to 
change with 
Flipkart’s foray? 
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products on an engaging medium, and 
through individuals who understand the 
target audience’s requirements. 

Slow adoption 

Why hasn’t social commerce taken off in 
India yet? Rahul Vengalil, chief business 
officer, Isobar Consulting, says social com¬ 
merce is not on 
the radar of 
many brands, 
“as we are still 
looking at digi¬ 
tal from the 
advertising 
lens only”. 

Brands, he 
says, need to 
concentrate 
efforts and 
budgets on 
content cre¬ 
ation for social 
commerce to 
be seamless 
and valuable. 
India’s diver¬ 
sity, Vengalil 
adds, is an 
important cog 
in the wheel. “Targeting a 
wide range of consumers 
with the same content will 
not be effective. Content 
needs to be culturally 




relevant for a greater chance of 
conversion,” he adds. 

Neel Gogia, co-founder, IPLIX Media, 
an influencer marketing agency, says that 
the monetary incentive for influencers to 
create content around products for social 
commerce is not encouraging yet. “E- 
commerce brands leverage influencers 
and celebrities to promote their platforms 
and sales events, but they are not at the 
core of promoting products,” he adds. 

Hence, despite the entry of players like 
Flipkart, Ankur Pahwa, partner and 
national leader, e-commerce and 
consumer internet sector, EY, believes 
that “the biggest challenge will continue 
to be monetisation of the user base, 
where the interaction may be high but 
transactions are low.” 

2GUD has an advantage with the pay¬ 
ment integration through its mother 
brand Flipkart and PhonePe, say experts. 
It is expected that Jio Platforms, which 
has 388 million users, its e-commerce 
play Jio Mart and e-wallet Jio Money could 
give a much-needed push to this 
market in India. 

Another hurdle limiting the growth of 
social commerce is counterfeit and 
low-quality products — not surprising 
that this category of e-commerce has a 
very high return rate. Gupta says that 
2GUD conducts “a rigorous 47-step 
quality check” to ensure full functional¬ 
ity, offers an additional three to 12 
months warranty for its refurbished 
portfolio, and each product is certified 
and graded by experts. 

Meesho, meanwhile, has built systems 
that create feedback loops on supplier and 
product quality, and instituted policies 
that promote only genuine suppliers, 
while penalising the others. 



The 3D printing tech has 
helped FI and NASCAR 
teams gain an edge, but it 
has not been practical on a 
large scale. That may be 
starting to change 

ROY FURCHGOTT 

THE BELGIAN RACING team Heli had an 
engine problem. Specifically, under race 
conditions, the manifold of the four- 
cylinderturbo diesel in its BMW 1-series 
exploded, bursting along a welded seam 
that held together the manifold’s two 
halves. The team tried reinforcing the 
seam. But when the car returned to the 
track, during the middle of a race there 
was a familiar bang, a loss of power and a 
pit stop for a replacement manifold. 

To make a substitute manifold 
through traditional methods, stamping 
or casting, would be time-consuming 
and expensive, requiring tooling, moulds 
and weeks to design and manufacture. 

Heli took the problem to ZiggZagg, a 
Belgian company that fabricates parts 
using an HP 3D printer.ZiggZagg made 
a digital scan of the two-piece manifold 
and after 10 hours had a digital blueprint 
for a stronger, lighter, one-piece mani¬ 
fold. In its first race with the new mani¬ 
fold, printed using what is known as PA 
12 nylon, the part held up and Heli took 
third. That same manifold lasted until 
the car was retired earlier this year. 

The 3D printing process has proved 
its worth in racing from Formula One to 
NASCAR.Teams are secretive about their 
exact uses of it, but they allow that 3D 
printing lets them make complex parts 
that could not be made by other means. 

That’s fine for small quantities of 
exotic parts, but when it came to mass 


production, stamping, casting or injec- “You melt them in a big pot, and they sep- 

tion-moulding have remained cheaper arate like oil and water.” 


and more practical. But improvements 
in 3D tech have it poised to arrive on 


But these powdered materials don’t 
separate.“Powder is like salt and pepper. 


assembly lines where everyday coupes, When you mix salt and pepper, it stays 


sedans and hatchbacks are minted. 
Volkswagen, one of the few automalc- 


mixed,” he said. “It’s allowing new alloys 
that simply aren’t possible in other kinds 


ers to publicly proclaim its 3 D-printing of manufacturing.” 


ambitions, is crash-testing body frame 
parts it plans to put into its cars by 2 02 3. 
“The goal is to demonstrate the technol- 


All of this has been a boon to racing. 
Teams can use computer-aided design to 
construct digital blueprints of parts that 


ogyis of major use inourrealcarproduc- can be printed for use within days. The 


tion,” said Martin Goede, head of tech¬ 
nologyplanning & development forVW. 

Additive manufacturing—umbrella 
term for different types of 3 D printing— 
was envisioned in the 1970s, the first 


advantage that turnaround gives racing 
teams can’t be overstated. 

Nowhere has this advantage been 
used to greater effect than in FI. “Con¬ 
sider an FI car as a prototype; nothing is 


printers arrived in the 1980s, and by the fixed,” said Paul Monaghan, chief engi- 


1990s laser‘sintering’was 
used to fuse powdered met¬ 
als. Now printers can con¬ 
struct parts from a variety of 
materials such as metals, 
polymers and ceramics. 

It allows fabricators to 
build items that couldn’t be 
built previously, such as 
parts with honeycomb-like 
reinforcement in hollow 
spaces, allowing parts to be 
lighter, stronger and stiffen 

The other thing it allows 
is the creation of new 
alloys. “When 
you try to ere- 
ate superal- ; 

loys, they don’t 
mix,” said Brad 1 

Keselowski, 
who in addition ifl 
to owning 
Keselowski 'r 

Advanced Man- 
ufacturing dri- 
vesthe No. 2 Ford 
Mustang for Team H 

Penske in the I 

NASCAR Cup series. V 


Volkswagen has 
planned to 
introduce 3D 
printing gradually, 
starting with 
customised trim 
parts and then 
progressing on to 
chassis parts on 
its production cars 
by 2023 


neer for Red Bull’s FI team. 
Teams can customise parts 
to specific tracks and 
weather conditions, for 
instance dialling in a precise 
amount of downforce for a 
rear wing. Afraction of a sec¬ 
ond improvement it may 
provide matters. “Two- 
tenths of a second could be 
two slots on the starting 
grid order,” he said. 

While printing spe¬ 
cialised parts to support a 
team of four cars is practi¬ 
cal, supplying 100,000 
parts hasn’t been. Addi¬ 
tive manufacturing has 
"l; been too slow and the 
cost too high to be 
practical for mass 
i production. 

: But com- 

panies like 
Volkswagen 
and Divergent say 
that is poised to 
Wk change. 

Divergent 

Imakes the $ 1.7 


The Czinger 21C car (left), made by 
Divergent, has a lightweight printed 
aluminium chassis; the 3D-printed 
manifold made by ZiggZabb for Heli 
Racing, a Belgian team (bottom) 


million Czinger 21C; it features a light¬ 
weight printed aluminium chassis. 
Though the company plans to produce 
80 cars this year, the 21C is a demon¬ 
stration of the founder Kevin Czinger’s 
3D printing process, which he claims is 
10-20 times faster than other printers. 
“That rate in the next few years will 
double again.” 

Mr Czinger said he sped up printing 
partly by optimising the process for a 
limited number of aluminium alloys. He 
said that Divergent had printed chassis 
parts that are being crash-tested by two 
top global car manufacturers, and will 
print 1,000 suspensions this year for use 
in a production car, which he declined to 
name. He said his printers had brought 
part costs below those for traditional 
manufacturing.“If you include the tool¬ 
ing or casting, you are actually going to 
have better economics now,” he said. 
“Otherwise there is no reason to do this.” 

Volkswagen has planned to introduce 
3 D printing gradually, starting with cus¬ 
tomised trim parts and progressing to 
chassis parts on production cars by 202 3, 
ahead of an original estimate.“There are 
breakthrough developments in additive 
manufacturing,”Mr Goede said. 

One such breakthrough is a change in 
printing process. Car parts have usually 
been made by laser ‘sintering’, which 
fuses layers of powder together. But an 
older technology called binder printing 
has been improved to produce durable 
metal parts faster than sintering can. 
Binder printers use glue to join the metal 
layers together. The completed part is 
then heated, burning off the glue and 
fusing the metal. In tests at VW, binder 
printing was fast and durable enough for 
mass production, Mr Goede said. 

VW estimates the speed of binder 
printingto surpass sintering by 60 times 
in 2-5 years.The company is crash-test¬ 
ing the vertical windscreen pillar known 
as the A-pillar for the T-Roc convertible 
that may appear on future models. 

But it’s not game over for traditional 
manufacturing.There are still challenges 
to additive manufacturing, like ensuring 
quality control. For instance, is a part reli¬ 
able if there is a momentary fluctuation 
in laser power? How much of a fluctua¬ 
tion is OK? Standards and test methods 
have to be developed, which is difficult 
because 3D printing is evolving and it’s 
hard for test methodology to keep up. 

“There will still be a need for conven¬ 
tional manufacturing when it comes to 
parts like a car hood,” said Tim Weber, 
HP’s global chief for 3D materials. “Cre¬ 
ating a very large, very thin and very 
smooth part will be difficult with addi¬ 
tive manufacturing.” 

Even VW’s ambitious plans concede 
the need for conventional manufactur- 
ing.“Our strategy is there will be no com¬ 
plete elimination,”Mr Goede said.“There 
will be no entire 3 D body in the future.” 


• ONLINE RETAIL 


Finding a 
digital footing 

Bata India bets on 
online channels, digitisation 
for recovery 



DEVIKA SINGH 

OWING TO LOW footfall and sales in its 
stores during the pandemic, Bata India is 
realigning its retail strategy. With digital 
as the focus, the footwear company is beef¬ 
ing up offerings on its own website, 
Bata.in, and looking at alternate channels 
such as WhatsApp to connect with cus¬ 
tomers. The easing of the lockdown, the 
company claims, has brought back 60- 
70% of the footfall in tier II cities and 
beyond; but in the metros, the footfall is 
only 20-30% of the pre-Covid level. 

Statista estimates that the footwear 
market in India is valued at $7,923 mil¬ 
lion, and was expected to grow at a CAGR of 
9.6% between 2020-2025. But with the 
pandemic throwing a spanner in the 
works,the revenue earnedby the footwear 
sector in India is expected to drop by 10- 
15% in FY21, according to ICRA. 

Road to recovery 

Bata India, which currently gets about 
6-7% of its sales from online channels, 
including e-commerce marketplaces 
and its own website, is targeting digital 
novices as well as digital natives under its 
new strategy. 

“Some of our core customers are not 
comfortable on the internet and hence, we 
have taken initiatives such as setting up 
mobile shops in apartment complexes for 
them,” says Anand Narang, VP, marketing, 
Bata India. The company has rolled out a 
Bata Chat Shop on WhatsApp that covers 
600 of its stores across India, where cus¬ 
tomers can chat with their neighbourhood 
store to order products. The company has 
1,500 stores in the country, out of which 
70% are currently operational. 

For the digital-savvy customers, the 
company has scaled up its inventory and 
is delivering to more than 1,300 cities.“We 
had introduced apparel under the Power 
brand a few months ago in select stores. 
Now, we have launched it online,too,” says 
Narang. The Power range contributes 
about 12% to Bata India’s revenue, while 
the share of 

apparel in it is The easing of the 

less than 1%. lockdown, the 

The focus on company claims, 

apparel aside, has brought back 

the company is 60 -70% of the 

footfall in tier II 

folio with an Cities and beyond; 

emphasis on but in the metros, 

casual footwear the footfall is only 

instead of for- 20-30% of the 

mal fashion. pre-Covid level 

We have 


brought out an 
easy-to-wash collection that enables pro¬ 
fessionals venturing out to wash their 
footwear after returning home, to ensure 
safety,” Narang adds. 

The company is looking at digitisation 
of its processes to cut costs. This includes 
connecting more than 1,000 stores to 
warehouses for inventory optimisation, 
and becoming a paperless organisation. 
Narang says the company is also digitally 
connecting with its franchisees, who can 
now track their orders digitally. 

The marketing monies have also 
moved to the digital medium. While the 
company has cut down its overall market¬ 
ing budget, the share of spends on digital 
has almost tripled. 

The way ahead 

Even though the suspension of demand is 
a disruption in the short term, retail 
experts say, as the market recovers, con¬ 
sumers will prefer branded products over 
unbranded ones. It is estimated that 
organised players command 3 5% share in 
the footwear market in the country. 

Is Bata’s digital focus a sound strategy? 
Ankur Bisen, senior VP, retail and con¬ 
sumer products, Technopak, says, “Ramp¬ 
ing up alternate channels will eat into the 
reserves of the company, and hence they 
should strategise to save cash while trying 
to tide over this crisis.” 

He adds that given the low footfall 
offline, observing customer behaviour and 
offering products accordingly will be a big 
challenge for footwear players. 

Pinakiranjan Mishra, partner and 
national leader, consumer products and 
retail, EY India, says footwear companies 
will have to tailortheir communication^ 
convince customers about the relevance 
of footwear in the current scenario”. 
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The share of exports in finished steel production 
rose from 3% in June 2019 to 27% in June 2020. 

Steel producers resorted to higher exports to tackle 
tepid domestic demand. India remained a net 
exporter of finished steel in June 2020 

—CARE Ratings 


AGRA METRO 


A green solution for 
the city’s traffic woes 

With the SC approving the project on condition that 
18,230 trees are planted as part of its execution, Agra is 
likely to have a Metro network in place by March 2024 


is* 


DEEPAJAINANI 

WITH THE SUPREME COURTdearingthe 
?8,3 79-crore Agra Metro Rail project, 
Agra, the third largest city of Uttar Pradesh 
and home to the iconic Taj Mahal, is all set 
to go green in the real sense of the term. 
While on the one hand the network is 
expected to provide the city's over 
2 0 -lakh population environment-friendly 
and hassle-free connectivity, on the other, 
the apex court's directive that 18,230 
saplings be planted during project execu¬ 
tion, a whopping 10 times the number ini¬ 
tially proposed, would end up makingAgra 
a greener city than before. The Uttar 
Pradesh government has set a stiff dead¬ 
line of March 2024 for its completion. 

The foundation stone for the project 
was laid by Prime Minister Narendra Modi 
in March 2019, but work was put on hold 
owing to the apex court's intervention over 
environmental concerns. Its conditional 
approval for the project has taken onboard 
the recommendations of the Central 
Empowered Committee (CEC) it had set up 


for the purpose. 

Says Kumar Keshav, the managing 
director of the Uttar Pradesh Metro Rail 
Corporation (UPMRC), the nodal agency for 
the project — which is also building the 
Kanpur Metro — “We will leave no stone 
unturned in delivering a world-class Metro 
network for Agra in the shortest possible 
time, fully complyingwith the directives of 
the Supreme Court.”The UPMRC imple¬ 
mented the Lucknow Metro project in 
record time of less than 4 years and 
6 months, he points out. “We had received 
various ‘Green Initiative’ awards for the 
Lucknow Metro project, and we will repli¬ 


cate those initiatives for the Agra project”. 

The UPMRC has floated various tenders 
to expedite the commencement of civil con¬ 
struction work. In fact, the contract for the 
network's rolling stock and telecom works 
has already been awarded, with Bombardier 
India emerging the winner last month. 

The 30-km-long network in Agra 
would have two corridors. While Corri¬ 
dor-1 from Taj East Gate to Sikandra 



"We will leave no stone unturned in 
delivering a world-class Metro network for 
Agra in the shortest possible time, fully 
complying with the directives issued by 
the Supreme Court of India 
— KUMAR KESHAV, MANAGING DIRECTOR, UPMRC 


DATA MONITOR 


-**• Steel output recovered at slow pace in June 

While production of crude and finished steel went up to 6.8 mt and 5.9 mt, 
respectively, in June 2020, the numbers were lower by 27.2% and 33.3% 
y-o-y. Consumption too, while improving, was down A0.8% y-o-y in the 
month. Domestic steel demand is expected to recover only post monsoon 
led by an improvement in infrastructure activities and expectation of an 
increase in automobile production, CARE Ratings has said. This is likely to 
keep steel prices in check, at least till the September 2020 quarter. 

■5' 

Trend in production of crude steel and finished steel 


would span 14 km, Corridor-2 would run 
from Agra Cantt to Kalindi Vihar, a 
stretch of 15.4 km. In all, the two corri¬ 
dors would have 23 elevated and 8 
underground stations. 

The process of acquiring land for the 
two corridors has begun. “While 32.55 
hectare of land needs to be acquired for 
Corridor-I, 22.03 hectare would be 
needed for Corridor-2. Since most of the 
land is owned by the government, we are 
not likely to encounter problems over 
land,” Keshav says. 

As for project funding, UPMRC is in 
advanced talks to raise loans worth 
?4,178 crore from the European Invest¬ 
ment Bank, which had funded the Luc¬ 
know Metro project.This would be in addi¬ 
tion to the 2 0% equity of ? 1,4 5 9 crore that 
both the Union and state governments 
would make available for the project. 
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403 infra projects 
show cost overruns 
of over ?4.05 lakh cr 

AS MANY AS 403 infrastructure projects, 
each worth ?150 crore or more, have 
been hit by cost overruns of over ?4.05 
lakh crore owing to delays and other 
reasons, a Ministry of Statistics and 
Programme Implementation report has 
said. Of the 1,686 such projects, 403 
reported cost overruns and 530, time 
escalation.“Total original cost of 
implementation of the 1,686 projects 
was ?20,66,771.94 crore and their 
anticipated completion cost is likely to 
be ?24,71,947.66 crore, which reflects 
overall cost overruns of ?4,0 5,17 5.72 cr 
(19.60% of original cost),” the ministry's 
latest report for March 2020 said. The 
expenditure incurred on these projects 
till March 2020 is f11,20,696.16 crore, 
which was 45.34% of the anticipated 
cost of the projects. The ministry 
monitors infrastructure projects worth 
?150 crore and above. 

Duty on solar imports has 
had a mixed impact 

THE SAFEGUARD DUTY on solar 
imports from China and Malaysia has 
produced mixed results. On the one 
hand, the market share of Indian solar 
module suppliers has more than 
doubled to 3 0% in the two years to 
FY20 and on the other hand, the pace 
of solar power capacity addition in 
India has declined—it decreased from 
9.4 GW in FY18 to 6.5 GW and 6.6 GW 
in FY19 and FY20, respectively.The 
Union government had imposed a 
25% safeguard duty in July 2018 for 
two years (it has now been extended 
for another year to July 2 021, at a rate 
of 15%). 

44 Vande Bharat trains in 
next 3 years, says railways 

AMID SPECULATION THAT the 44 
Vande Bharat trains scheduled to hit the 
tracks by 2022 would be delayed, the 
Indian Railways on Tuesday said the 
train sets would now be manufactured 
by not one but three railway units and be 
on the rail network within the next 
three years. Railway Board Chairman 
VI< Yadav said the trains would be 
manufactured at its factories at 
Kapurthala, Rae Bareilly and Chennai. 
The first two trains were manufactured 
by the Integral Coach Factory (ICF), 
Chennai and are running on the Delhi- 
Varanasi and Delhi-Katra routes. 
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(L-R) Shipsy co-founders Dhruv Agrawal, Himanshu Gupta, Sahil Arora & Soham Chokshi 


SHIPSY 


Tracking cargo movement 
from the first to the last mile 


The B2B digital logistics 
platform claims to process 
over 10% of India’s total 
containerised export and 
import volume 

SUDHIR CHOWDHARY 

SHIPSY CO-FOUNDERS—DHRUV 

Agrawal, Himanshu Gupta, Sahil Arora and 
Soham Chokshi—hadusedthe Bloomberg 
Terminal, a platform that delivers real¬ 
time data on every asset class to market 
participants, in their previous avatars as 
bankers.However, when they had to check 
the underlying goods and how these were 

• REMEDO 


moving along the pipeline it had to be 
done completely offline. All communica¬ 
tion, price discovery and more happens 
through emails and calls because that is 
the only one platform that is accessible to 
everyone. Seeingthe needs of the market— 
where players needed real-time visibility 
and reduced costs—the team set out to 
build a Bloomberg-like platform for sup¬ 
ply chain management—creating the 
largest supply chain network by bringing 
all participants such as exporters, 
importers, third party logistics, shipping 
lines,banks, insurance companies on a sin¬ 
gle platform.Thus Shipsy was born in early 
2015 in Gurugram as a B2B digital logis¬ 
tics platform.lt has raised about? 10 crore 
till date. 

“It is a data-driven decision making 


venture for logistics and supply chain 
working with both domestic and foreign 
freight,” says Soham Choksi, CEO and co¬ 
founder of the startup. “Shipsy is a plat¬ 
form which is SaaS-based logistics soft¬ 
ware designed to bring visibility and 
operational efficiency.The platform today 
processes over 10% of India’s total con¬ 
tainerised export and import volume.” 

The Shipsy team realised that one of 
the most pressing issues in the logistics 
sector is lack of visibility. While at many 
places this is because of lack of digitalisa¬ 
tion, at some places it is due to failure of 
traditional systems in handling huge vol¬ 
umes of data. Cognitive overload is quite 
common as well, with most players unable 
to extract actionable insights out of the 
enormous amount of metrics and charts. 


Treating the chronically ill 


The platform helps doctors 
better manage patients 
with chronic diseases and 
improves patient outcomes 
by guiding them through 
their care journey 

SRINATH SRINIVASAN 

TODAY THERE ARE several healthcare 
startups addressing some key use cases 
like telemedicine, health insurance, e- 
pharmacy, doorstep diagnostics and so on. 
However, there aren’t that many that cater 
to the needs of those with chronic diseases 
who are often dependent on the availabil¬ 
ity of doctors at specific clinics. Remedo is 
focussed on filling this gap. “We use tech¬ 
nology to bring key stakeholders in chronic 
disease treatment—patients, doctors and 
pharmaceutical brands— and have built a 


model around them to enable various ser- including the digital healthcare network 

vices involved in treating chronic diseases,” provided by hospital chains, the differen- 

says Ruchir Mehra, co-founder and CEO, tiatorliesinthepurposeandtheaddedser- 
Remedo. vices/ features which are tuned towards 

Mehra, who was a practising doctor understanding user behaviour and 


himself, started Remedo in 2017 along 
with Harsh VBansal,and RicheekArya as a 
digital engagement platform.Accord- 
ing to him, nearly 250 million 
people in India have chronic 
diseases. “Patients sign up on Jn 
the platform and go with a M 
plan that is suitable to them. 

Doctors are then connected v ^ 
with the respective patients 
depending on their needs and 
plan,” he explains. 

According to him, while there 
are various options for a patient, 


Ruchir Mehra 
(CEO & co¬ 
founder, 
Remedo) 





dynamically change in real time. 

“As a tech startup, we are in a position 
to quickly adapt to the market and 
patient needs,” Mehra says. Cur- 
j rently, in addition to consulta- 
mk tion, the platform offers diet, 
exercise, health and lifestyle 
*■ tips, storage of medical records 
•r f and reminders, and daily edu¬ 
cational videos and images. 
“The aim is to become a digital 
companion to the patients 
through our technology innova- 
y ' tion,” he adds. 


The startup has 
raised funds in a 
pre-Series A 
funding 
round from 
investors led 






“We created a platform to address the 
above problems, with a focus on usability, 
scalability, modularity. We not only pro¬ 
vide visibility and analytics, but by using 
adaptive machine learning algorithms we 
provide the most important actionable 
insights in the form of alerts. So the users 
never miss what is most important for 
their business. Our system is integrated 
with the traditional ERPs, so it acts as a 
layer on top of their existing software,” 
Choksi says. 

Shipsy’s clients have so far used the 
platform to address problems related to 
real-time visibility, location intelligence, 
last-mile delivery optimisation and supply 
chain planning. Its live products include a 
central workforce management dash¬ 
board, a field workforce mobile applica¬ 
tion, a first mile online booking system, a 
CRM portal and analytics engine. 

According to the Shipsy CEO, the net¬ 
work is used by India’s largest petrochem, 
steel, rice and pharmaceutical exporters 
and also powers more than 500 small and 
medium sized companies. “We also have 
customers across Dubai, Saudi Arabia, 
North Africa, Singapore and Malaysia,” he 
adds. It has managed to build integrations 
with over 40 shipping lines, more than 3 0 
LTL (less than load) operators and is adding 
integrations with port authorities, cus¬ 
toms authorities and more to automate 
the flow of digital documents across the 
supply chain. 

According to Choksi, the government 
has been reiterating the importance of 
making India an export hub and focusing 
on supply chain excellence. “We see this 
and the overall global need for digitisation 
in the supply chain as providing Shipsy a 
tailwind for exponential future growth. 
While human movement around the 
world may reduce, cargo movement just 
cannot. The team is focused on building a 
truly global supply chain technology com¬ 
pany out of India.” 


by RiverRock Ventures with participation 
from AngelList India (through its own 
fund - TheCollective), IPV, Smile group, 
IIITH Alumni Fund and RRV. 

On the technology front, Remedo is 
innovating in-house with its own tech 
teams. “What matters the most to us is 
innovating on machine learning and AI 
platforms with data. This is directly con¬ 
nected to our purpose which is the treat¬ 
ment of chronic diseases,” explains Mehra. 
Today Remedo runs on DISHA (Digital 
Integrated Smart Health Assistant) which 
is a smart health assistant, leveraging the 
AI capabilities of the tech teams. 

The Covid-19 pandemic has worked in 
the company’s favour. Remedo has seen a 
substantial rise in usage on its platform, 
with lOx growth in doctors and revenue in 
the last six months. Mehra says that it can 
be attributed to the involvement of phar¬ 
maceutical brands too.Today,the platform 
has 3,500 doctors and over two lakh 
patients. Mehra says,“This unique combi¬ 
nation has always helped us. Pharma 
brands are one of the biggest doorways to 
a network of doctors. It helps in doctors’ 
discovery. We do not charge very high 
prices from doctors to be on our platform 
but that is the norm today in health-tech 
industry in India.” 



Output of eight core 
industries shrank by 
15% y-o-y in June 

CONTRACTING FORTHE fourth 
consecutive month, the output of the 
eight core infrastructure sectors shrank 
by 15% y-o-y in June due to fall in the 
production of coal, crude oil, natural gas, 
steel, cement and electricity. The eight 
core sectors had expanded by 1.2% in 
June 2019 and contracted by 22% in 
May 2020, data released by the 
Commerce and Industry Ministry on 
Friday showed. Barring fertiliser, all 
other sectors — coal, crude oil, natural 
gas, refinery products, steel, cement, and 
electricity — recorded negative growth 
in June. The output of coal, crude oil, 
natural gas, refinery products, steel, 
cement and electricity declined by 
15.5%, 6%, 12%, 8.9%, 33.8%, 6.9%, 
and 11%, respectively. The sector's 
output for the April-June period dipped 
by 24.6%, compared to positive growth 
of 3.4% in the same period last year. 

Infra NPAs remain high, 
says RBI governor 

THE NON-PERFORMING assets (NPAs) 
relating to the infrastructure loans of 
banks had remained at elevated levels. 
Reserve Bank of India (RBI) Governor 
Shaktikanta Das said last Monday. 
“There is clearly a need for diversifying 
financing options,” he observed, adding 
that a big push for mega infrastructure 
projects could reignite the economy, as 
in the case of the Golden Quadrilateral. 
“This could begin in the form of a north- 
south and east-west expressway 
together with high speed rail corridors, 
both of which would generate large 
forward and backward linkages for 
several other sectors of the economy and 
regions around the rail/road networks,” 
Das said while addressing the 
Confederation of Indian Industry (CIl) 
National Council. 

NTPC achieves highest-ever 
daily gross generation 

STATE-RUN NTPC said on Wednesday it 
had achieved its highest-ever daily gross 
generation of 977.07 million units (MU) 
on July 28,2020.This included power 
generated from NTPC's subsidiaries and 
JV companies, it said in a statement. Five 
of its power stations — Korba, Sipat and 
Lara in Chhattisgarh,Talcher Kaniha in 
Odisha and Koldam hydro in Himachal 
Pradesh — achieved 100% Plant Load 
Factor (PLF) on July 2 8, it said. 
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VIKRAM CHAUDHARY 


WHILE THE Massachusetts Institute of 
Technology (MIT) is the byword for tech 
education and research, the California 
Institute of Technology (Caltech), a 
younger institute, at times punches above 
its weight and manages to perform better 
than MIT. The reason, according to Prof 
Sarit I< Das, the director of IIT Ropar, is that 
while MIT aims to excel in every discipline, 
Caltech focuses on select areas.“Newer IITs 
must follow the Caltech model,” he says. 

The Indian Institutes of Technology 
(IITs) are public technical & research uni¬ 
versities. The first five that were set up— 
Kharagpur (1951), Bombay (1958), 
Madras (1959), Kanpur (1959) and Delhi 
(1961)—are informally called older IITs. In 
2008-09, eight more were established 
(Ropar, Bhubaneswar, Patna, Hyderabad, 
Gandhinagar, Jodhpur, Indore and Mandi), 
called second-generation IITs. In 19 94, IIT 
Guwahati was set up and in 2001 Roorkee 
University was converted into an IIT* 

It is these second-generation IITs that, 
like Caltech, are now punching above their 
weight. In both global (Times Higher Edu¬ 
cation, QS) and national rankings (NIRF), 
they are gaining positions, by focusing on 
research and teaching innovation. 

IIT Hyderabad 

Director Prof BS Murty says that being 
a young institute with young faculty (aver¬ 
age age is 3 7),“we can think out-of-the- 
box, which probably some more estab¬ 
lished, older institutes may not be able to.” 

IIT Hyderabad, he adds, has been able 
to do many unique things; for example, 
fractal academics, which is a first for any 
institution in India. In this system, instead 
of, say, a three-credit course that runs for 
the whole semester, courses are divided 

• NTs ON NEP 

NEPwill help 
make India a 
knowledge hub 

The focus is on alternate 
pathways to learning 

VIKRAM CHAUDHARY 


THE NATIONAL Education Policy (NEP) 
2020, said Prof Bhaskar Ramamurthi, 
director, IIT Madras, is sweeping in its 
vision and seeks to address the entire 
gamut of education from preschool to 
doctoral studies, and from professional 
degrees to vocational training. “It 
acknowledges the 21st century need for 
mobility, flexibility, alternate pathways to 
learning, and self-actualisation,” he said. 

The huge potential of online pedagogy 
and learning methodologies for attaining 
the gross enrolment ratio (GER) target is 
recognised and sought to be tapped exten¬ 
sively in the NEP 2020, Prof Bhaskar 
Ramamurthi added. 

He said that another key aspect of 
school education in the new policy is the 
breaking of the straitjackets of arts, com¬ 
merce and science streams in high school, 
and the goal of introducing vocational 
courses with internships.“Needless to say, 
the policy envisages 100% GER in school 
education by 2030,”he said. 

NEP 2020 makes a bold prescription to 
free our schools, colleges and universities 
from periodic ‘inspections’ and places 
them on the path of self-assessment and 
voluntary declaration. “Transparency, 
maintaining quality standards and a 
favourable public perception will become 
a 24x7 pursuit for institutions, leading to 
all-round improvement in their standard. 
A single, lean body with four verticals for 
standards-setting, funding, accreditation 
and regulation is proposed to provide 
Tight but tight’ oversight,” he said. 

Prof TG Sitharam, the director of IIT 
Guwahati, is of the opinion that the NEP 
will transform India into a knowledge hub. 
“Besides incorporating the ethos of Indian 
philosophy right from early schooling, it 
has also incorporated Sustainable Devel¬ 
opment Goals. In fact, IIT Guwahati has 
been promoting SDGs and has made these 
a part of its curriculum at the undergrad¬ 
uate level,” Prof Sitharam said. 

The goal of allocating 6% of GDP on 
education, entry of foreign universities in 
India and setting-up a National Research 
Foundation will provide tremendous 
boost to education sector, and generate 
highly trained human resources to realise 
the dream ofAtmanirbhar Bharat, he said. 

IIT Gandhinagar director Prof Sudhir 
Jain said that the new NEP has numerous 
progressive elements that the new IITs will 
find easy to implement, considering their 
young faculty that tend to be more open to 
change. “Inter-disciplinarity, flexibility in 
credit requirements, lateral entry and exit, 
internationalisation, and student focus 
are areas that are deeply ingrained in the 
culture and ethos of IIT Gandhinagar. We 
expect the NEP will enable us to further 
deepen our partnerships with other insti¬ 
tutes and colleges in India and even over¬ 
seas, and significantly enhance mobility of 
students from colleges to IIT Gandhinagar 
through a variety of means,” he added. 

Lastly, Prof PB Sunil Kumar, the direc¬ 
tor of IIT Palakkad, said that the NEP envis¬ 
ages all higher education institutions to 
become multidisciplinary institutions. 
“For newer IITs, it is easierto align with this 
policy,” he said. 





^ EASY TO ALIGN WITH NEP 

Prof PB Sunil Kumar, Director, IIT Palakkad 

The National Education Policy (NEP) 2020 envisages all 
higher education institutions to become multidisciplinary 
institutions. For newer NTs, it is easier to align with NEP. 


• NEW IITs 

What are they doing differently? 

The second-generation IITs are galloping, and in the next few years a few of these may outperform some older IITs 



T w' 

We don't count the number 
of publications in which we 
publish research papers, 
instead, we focus on quality. 

— SARIT K DAS, IIT ROPAR 

into modules so that a mechanical engi¬ 
neering student can take computer sci¬ 
ence or physics classes as well. 

It also was the first to start a BTech in 
Artificial Intelligence; globally, top insti¬ 
tutions such as Stanford and MIT offer 
such a course. “Our AI department has 2 5 
faculty members,” Prof Murty says. 

Similarly, its BTech in Engineering Sci¬ 
ence is unique—students can decide after 
two years which branch of engineering 
they want to graduate in. 

“We have started one full semester of 



We made it our mission to 
work for the society and 
developing solutions for 
the Himalayan region. 

— TIMOTHY A GONSALVES, IIT MANDI 

internship for BTech students, a mecha¬ 
nism that isn’t there in any other IIT,” he 
adds. Other unique courses it offers are 
MTech programmes in additive manufac¬ 
turing, in medical device innovation, in 
smart mobility, in cyber security and so on. 

IIT Hyderabad was recently ranked in 
the top-10 in India by QS. 

Another area where IIT Hyderabad 
stands out is in the ratio of undergraduate 
and postgraduate students. “IITs are syn¬ 
onymous with BTech, but we have more PG 
students than UG—we have about 900 





We can think out-of-the-box, 
which probably some more 
established and older 
institutes may not be able to. 

— BS MURTY, IIT HYDERABAD 

PhD students and 600 in MTech, whereas 
BTech students are close to 1,200. This 
year about 100 PhD students are going to 
get a degree,” Prof Murty says. 

Global rankings give a lot of emphasis 
to ‘perception’; in QS, for example, 45% 
goes to perception. Prof Murty says that 
publishing good research and letting the 
world know that good work is happening 
at your institute is the only way to score 
high on perception. “If you do good work, 
your perception will get changed for the 
better,” he adds. 





We aren't in competition 
with older IITs; instead, 
institutes such as ours are 
redefining IITs. 

— SUDHIR JAIN, IIT GANDHINAGAR 

IIT Gandhinagar 

Director Prof Sudhir Jain says that IIT 
Gandhinagar isn’t in competition with 
older IITs; the institute, instead, is redefin¬ 
ing IITs. Prof Jain, who has taught at IIT 
Kanpur for 25 years, says that while older 
IITs may have a rigid decision-making 
process, newer IITs are nimble.“Ayounger 
person has a more flexible body; he or she 
can do many things an older person can¬ 
not, at the same time learning from that 
older person. The same is the case with 
older and newer IITs. We are awhite sheet. 



• EAVESDROPPER 

Quantum leap? 


The US plans for a nearly unhackable internet may not 
fructify within a decade, but India is far behind 



Jean Metzinger, 1912, Danseuse au cafe 



ISHAAN GERA 


LAST WEEK, THE US department of 
energy released ablueprint for a national 
quantum internet. The project if suc¬ 
cessful, the government claimed, will 
ensure a safer and nearly unhackable 
internet within the next decade. Earlier 
this year, the University of Chicago, one 
of the participants in DoEs project, had 
created a 52-mile quantum loop to 
transfer subatomic particles. 

The US, however, is not the only coun¬ 
try to be working on quantum internet. 
Dutch researchers are expected to estab¬ 
lish a link between Delft and the Hague 
later this year. In February, Chinese 
researchers, in a paper published in 
Nature had claimed to have successfully 
demonstrated some success in this 
regard over a 5 0km range. 

Last year, when Google announced 
that its quantum computer had inched 
closer towards quantum supremacy- 
when a computer can perform tasks that 
are out of reach for even the most 
advanced supercomputer-blockchain 
experts had expressed concerns about 
the technology as it would make it easy 
to break encryption. Recently, currency 
exchange and payments platform, Rip¬ 
ple's CTO said that quantum computers 
could pose a threat to blockchain tech¬ 
nology and bitcoin. Given that develop¬ 
ment of quantum computers is happen¬ 
ing at an accelerated pace, there is also a 
need for a quantum internet to transfer 
information without danger of hacking. 

While the US experiments are laud¬ 
able, all eyes will now be on the Dutch 
researchers as they would also demon¬ 
strate a quantum repeater, which will 
help transport a single photon over long 
distances.The problem, till now, in estab¬ 
lishing such a network has been trans¬ 
ferring a photon. A repeater, if successful, 
can make this a reality. 

The success, in this case, is dependent 
on a property of quantum particles 
called entanglement. Entanglement 
allows two photons, when observed, at a 
considerable distance to take opposite 

• TECHSPLAINED@FE 

Read & 
learn 

ISHAAN GERA 

OPENAI LAST MONTH launched the 
third iteration of its natural language pro¬ 
cessing software called Generative Pre¬ 
trained Transformer, GPT-3. Quite an 
enhancement over GPT-2, released in a 
testing version last year, GPT-3 promises 
more functionality. It has a larger database 
than the previous iteration and offers 
more reliability and accuracy. GPT- 3 is like 
any artificial intelligence programme, just 
with a more extensive database. 

What is natural language processing? 
Natural language processing is how a 


Credit: OpenAI blog 

software or programme reads language. 
It first checks for grammar and then for 
semantics. The more a software reads,the 
better it understands. So, if the informa¬ 
tion fed into the programme increases, so 
does its understanding. GPT-3 has a 
database of 175 billion parameters. 


How is GPT-3 different? What are the 
improvements over GPT-2? 

When OpenAI released its first iteration 
of the software, the sole play was 
advanced machine learning. While 
GPT- 3 has a better AI, no doubt, what 
differentiates it, is the vast database and 


values from each other. Albert Einstein 
in a 1935 EPR paper had discussed 
entanglement but termed it as a spooky 
phenomenon as it defied his laws on rel¬ 
ativity. Bell later confirmed Einstein's 
observation. But using photons has been 
impossible largely because a photon can¬ 
not be cloned. Any interference destroys 
the information. And, this property is 
what makes them safe as well. 

But developing a point-to-point con¬ 
nection is quite different from creating 
a network. Dr Apoorva D Patel, one of 
India's leading quantum researchers and 
a professor at Centre for High Energy 
Physics, Indian Institute of Science, Ben¬ 
galuru says that we are still a long way 
from establishing a network."We would 
need hubs, relays, standard storage and 
error correction, and all this is still years 
away." He also debunks the claims of a 
quantum internet within a decade. "The 
10-year timeline is the government's 
hypothesis, not the scientists' hypothe¬ 
sis." Even if it is developed, the speeds Dr 
Patel says will be much slower, probably 
by a factor of thousand, than the regular 
internet. And this will not improve. So, it 
will have only limited application. 

Besides, the system is not entirely 
unhackable."The quantum transmission 
is unhackable, but end-points are still 
hackable. The sending and receiver sta¬ 
tions are vulnerable, as at those points 
you are trying to convert the classical sig¬ 
nal into the quantum signal or vice- 
versa," Dr Patel says. 

Even worse, India may only be a spec¬ 
tator in this quantum race. "We are far 
behind in terms of the quantum inter¬ 
net, and much more behind when it 
comes to quantum computers. We are 
starting from scratch, and the govern¬ 
ment will need to do more," Dr Patel 
highlights. 

While the government announced a 
plan to invest ?8,000 crore over the next 
five years in the National Mission on 
quantum technology in the Budget, no 
disbursement has been made till now. 

ishaan.gera@expressindia.com 

high-level processing. It has 100-times 
the database that GPT-2 had. So, its 
accuracy is much better, but that does 
not mean that it can match human 
intelligence. But it will certainly be good 
at specific tasks. Last year, a GPT-2 test 
showed that the programme had an 
accuracy of 89% as far as children’s 
book writing was concerned; humans 
did only a bit better at 92%. But in the 
case of Winograd Schema Challenge, it 
was only 70.7% accurate as against 
92% human accuracy. For Lambada 
challenge, it fared worse. 

What can be done with GPT-3? 

It can undoubtedly spin stories for chil¬ 
dren stories books, but what it does best 
is complete codes, write headlines and 
tweets.More important, it can be used to 
query a database. 

Techsplained @FEfeatures weekly on 
Mondays. If you wish to send in queries 
that you want explained, mail us at 

ishaan.gera@expressindia.com 


you can write anything; you don’t need to 
first erase old text,”he says. 

That nimbleness got reflected during 
the Covid-19 lockdown, and steps IIT 
Gandhinagar took immediately after that. 

When the lockdown started, many 
institutions asked their students and staff 
to go home. “At IIT Gandhinagar, we told 
our students it’s your home. So we won’t 
force you to go anywhere. We also told 
them that in case they want to stay, they 
must live like family. We stored about two 
months’ration in the mess,” Prof Jain says. 

About 450 students stayed back, of the 
total 1,600. Immediately, a Crisis Man¬ 
agement Group was created, comprising 
of three faculty and two staff members, 
and a control room in the hostel run 
entirely by students was set up. “They ran 
24/7 control room for several weeks,” Prof 
Jain adds. “Running the campus during 
the lockdown was a community effort, not 
an administration effort.” 

For example, when the lockdown 
started there were about 900 construction 
workers staying in six colonies. “We cre¬ 
ated a Shramik Kalyan Samiti and col¬ 
lected about Rs 6 lakh with a fund-raising 
drive to help them. We also created a com¬ 
mittee called Padosi Gram Sahyog Samiti 
to help and support nearby villages; we 
identified their needs and supported them 
with essentials as well as moral support,” 
Prof Jain says. All of this, he adds, wouldn’t 
have even been remotely possible if deci¬ 
sion-making at IIT Gandhinagar was rigid. 

Shifting to online classes, similarly, was 
smooth. “We advanced the summer vaca¬ 
tion, and then we selected eight faculty 
members and asked them to experiment 
with online teaching. We also utilised the 
time to buy the hardware and software we 
would need for online classes,” he says. 

IIT Gandhinagar started online classes 
on June 8 and these are running well 
because the institute had done a lot of dry 
run. “What helped is that our faculty is 
young, so they were able to seamlessly shift 
to online.” So that nobody is left behind, 
the institute identified 21 students from 
a financially poor background and give 
them Rs 40,000 each to buy a laptop. 

Even as IIT Gandhinagar is gaining 
position in a number of rankings, Prof Jain 
says that’s not the focus area.“In the game 
of cricket, a batsman or a bowler plays after 
judging the pitch and not the scoreboard. 
Similar is the case with rankings; the focus 
has to be on students and faculty, and not 
on what rank I got in which rankings.” 

IIT Mandi 

Former director Timothy A Gonsalves 
says that over the last 10 years IIT Mandi 
has been able to not only attract good fac¬ 
ulty, but also retain it. “Building infra¬ 
structure for a well-functioning institute 
in a river valley itself was a challenge, but 
we have been able to create that, and at the 
same time have retained the green envi¬ 
ronment of the Himalayan region.” 

IIT Mandi, over the years, has been able 
to craft new types of BTech curricula, 
which, in addition to academics, empha¬ 
sise on teamwork and working for society. 
“We made it our mission to work for the 
society and developing solutions for the 
Himachal and the Himalayan region. We 
have a body called the EWOK (Enabling 
Women of Kamand valley)—the main 
campus of IIT Mandi is in Kamand valley— 
that has helped village women start busi¬ 
nesses of their own,” he says.“Our students 
go out to nearby villages and spend time 
with them to learn about their problems 
and help develop solutions for them.” 

IIT Ropar 

Director Prof Sarit K Das says research 
is a major area for the institute. “In 
research, IIT Ropar was the top IIT in the 
country, even ahead of older IITs, in the 
recent Times Higher Education ranking,” 
he says. “In the 3 00 to 3 5 0 ranks, the two 
Indian institutes were IIT Ropar and IISc 
Bangalore, all others were beyond 350. 
This means we must have been doing 
something good.” 

The Times Higher Education ranking 
also ranked IIT Ropar 47th in Asia, and 
62nd among all the young universities in 
the world (less than 50 years old). 

However, merely producing research 
papers isn’t enough. “Citation of our 
research is where we stand out,” he says. 
“We decided right from the beginning that 
we will not count the number of publica¬ 
tions in which we publish research papers, 
but will focus on quality. We told our fac¬ 
ulty that if you publish in a very good jour¬ 
nal, you will get plus-one credit, but if you 
publish in a third-grade or predatory jour¬ 
nal, you will get minus credit.” This strat¬ 
egy created a culture at IIT Ropar that now 
everyone wants to publish in a top journal. 

To get the best faculty and researchers, 
Prof Das conducted interviews in top uni¬ 
versities and research institutes of the 
world and in India, and invited them to 
join IIT Ropar. “I got the best faculty and 
even gave them Rs 1 crore to set up a lab, 
and then I started demanding that you 
need to do world-class research,” he says. 

In the last five years 120 faculty mem¬ 
bers joined IIT Ropar, and just six have left. 

“In some older IITs, such things may 
not be possible, as they are very rigid— 
everything is cast in stone. I spent 2 0 years 
at IIT Madras so I know the problems 
there,”he adds. 

The second-generation IITs, all eight of 
them, are galloping, Prof Das says, and “I 
am sure within the next five years some of 
these will replace some of the older IITs.” 

* {This decade, eight more IITs were set 
up, taking the total to 23.) 
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INTERVIEW: CHINAPPA MB, chief financial officer, Biocon Biologies India 

‘We plan to raise $300 million over six months’ 


Setting a milestone of $1-billion 
revenue by FY22, Biocon Biolog¬ 
ies India, a subsidiary of Biocon, 
plans to raise funds in the $200- 
$300million range over the next 
six months to increase its R&D 
portfolio and manufacturing. 
The demand for biosimilars in 
most of the world (MoW) markets 
is rapidly increasing which 
augurs well for its revenue 
growth prospects in FY21. It has 
one of the largest biosimilars’ 
portfolios which includes 28 
biosimilar molecules across dia¬ 
betes, oncology, immunology, etc. 
In an interaction, Chinappa MB, 
chieffmancial officer, Biocon Bio¬ 
logies, tells BV Mahalakshmi 
that the company plans to invest 
$200 million per year in capex 
forFY21 andFY22 to support 
capex and R&D requirements. 
Edited excerpts: 

How is the biosimilar business 
picking up momentum and 
what are your plans to unlock 
value through equity invest¬ 
ments? 

Being a global biosimilars 
player with two products com¬ 
mercialised in the US, the launch 
of the third biosimilar is on the 
anvil. The equity infusion is the 
next step in our journey of 
unlocking value. Through pru¬ 
dent investments in R&D and 


high-quality manufacturing 
infrastructure, we are confident 
of achieving our aspiration of 
serving five million patients 
through our biosimilars portfo¬ 
lio and achieving a target rev¬ 
enue of $ 1 billion in FY22. Five 
molecules from Biocon Biolog¬ 
ies’ portfolio have been taken 
from lab to market, of which 
three have been commercialised 
in developed markets like EU, 
Australians, Canada and Japan. 

How do you plan to utilise the 
$30 million raised via the PE 
deal with Tata Capital? Do you 
have plans to raise more funds? 

We have raised $ 105 million 
so far this calendaryearthrough 
two primary equity infusions. 
Through the latest round of pri¬ 
mary equity investment byTata 
Capital Growth Fund, we are 
raising $ 30 million for a 0.85% 
minority stake in the biosimilar 
business. Earlier this year in Jan¬ 
uary, we had raised $ 75 million 
as primary equity infusion by 
True North Fund for a 2.44% 
stake in the business. The latest 
round of equity infusion is at a 
pre-money equity valuation of 
$3.5 billion, representing a 2 2% 
increase in valuation compared 
to the last round and 44% 
increase on an annualisedbasis. 
As indicated last year, our total 



fundraising plans are in the 
range of $200- $ 300 million. We 
expect to complete the balance 
fundraising over the next six 
months. 

There are reports that Biocon 
is planning to list Biocon Bio¬ 
logies in the next two-three 
years. Can you provide more 
clarity on the IPO timeline? 

We intend to list Biocon Bio¬ 
logies on the Indian capital mar¬ 
kets in the next two to three 
years. However, it would be early 
to comment on specific IPO 
timelines as it is dependent on 
business performance and mar¬ 
ket conditions. As and when we 
are ready to approach the capi¬ 
tal markets for an IPO, we will 
keep our shareholders informed 
on the timing and the potential 
size of the IPO offering. 


How much is the capex lined 
up andhowis it being funded? 

Biocon Biologies has plans to 
invest $200 m illi on per year in 
capex for FY21 andFY22.This 
unlocking of value through PE 
funding will enable us to fund 
capex investments for further 
strengthening our business. 
Additionally, as the biosimilars 
business scales up and gener¬ 
ates good margins that will also 
generate operating cash to fund 
our investment objectives. 

Having the largest portfolio of 
biosimilars, what’s the outlook 
forFY21? 

In Q1FY21, our bio similars 
business revenue rose 19%y-o- 
yto ^692 crore. Sequentially, 
revenues rose 60% exhibitinga 
strong recovery from Q4FY20. 
We are very confident that the 
biosimilars business will 
demonstrate strong growth in 
FY21 on the back of significant 
contribution from Semglee, a 
biosimilar Insulin Glargine.The 
imminent launch of Semglee in 
the US by our partner, Mylan, 
will allow us to tap into a $2.2- 
billion Glargine market oppor¬ 
tunity. We also expect a full year 
of revenue from sales of Ogivri 
(biosimilar Trastuzumab) in the 
US to contribute to the annual 
performance. Sales of Fulphila 


(biosimilar Pegfilgrastim) are 
also expected to improve, 
backed by recently expanded 
drug substance capacity.Mylan 
had launched Fulphila in the US 
in 2018 and recently launched 
the product in other developed 
markets, such as a few countries 
in Europe. We also expect Mylan 
to commercialise biosimilar 
Etanercept in Europe in the sec¬ 
ond half of this calendar year. 
For Etanercept, Biocon Biolog¬ 
ies has shared economics. 

Having provided over two bil¬ 
lion doses of human insulin 
worldwide, your views on digi¬ 
tal therapeutic solutions to 
improve patient outcomes and 
reduce costs to healthcare sys¬ 
tems? 

Earlier this month, we 
announced a global collabora¬ 
tion with Voluntis, a leader in 
digital therapeutics, to develop 
and distribute innovative dig¬ 
ital therapeutics supporting 
people with diabetes on bio¬ 
logies therapy.This makes Bio¬ 
con Biologies one of the first 
insulin companies to offer a 
USFDA-cleared and CE- 
marked, highly validated digi¬ 
tal therapeutic product, Insu- 
lia, to Type-2 diabetes patients, 
across several markets in the 
world. 


FPIs net buyers in July, invest ^3,301 cr amid vaccine hopes 


PRESS TRUST OF INDIA 
New Delhi, August 2 


FOREIGN PORTFOLIO INVE¬ 
STORS (FPI) remained net 
buyers for the second 
consecutive month in July by 
pumping in ? 3,3 01 crore in 
Indian markets amid hopes of 
a Covid-19 vaccine. 

According to the deposito¬ 
ries data, a net sum of tl ,563 
crore was invested in equities 
while f4,262 crore were with- 

Shift to market 
economy from 
nationalised 
system causing 
RBI-govt 

tensions: Acharya 

PRESS TRUST OF INDIA 
Mumbai, August 2 


A SHIFT TO being a market- 
based economy from a nation¬ 
alised system has led to simmer¬ 
ing tensions between the 
Reserve Bank and the govern¬ 
ment and questions over the 
central bank's independence, 
former RBI deputy governor 
Viral Acharya has said. 

The economist, who went 
back to teaching in the US after 
his surprise resignation from the 
RBI ahead of his term's end last 
year, said India continues to be in 
his heart and he would like to 
“give back” to the country in the 
future as well. 

Acharya, who resigned after 
run-ins with the government 
last year, said the dip in financial 
savings is also another reason 
which can explain the disagree¬ 
ments between Mint Road and 
North Block. 

A slew of central bank gover¬ 
nors in recenttimes have flagged 
the issue of autonomy, and 
pointed to instances where there 
were disagreements both in rate 
setting - where the government 
wants an accommodatory 
stance - and also regulatory 
aspects. 

“Over discussions with for¬ 
mer governors and deputy gov¬ 
ernors, I seem to have found one 
explanation for why I think these 
pressures are now sort of sim- 
meringmore.I thinkit is because 
we have moved from being a 
nationalised economy to a mar¬ 
ket economy,’’Acharya said dur¬ 
ing a discussion organised by 
Bhavan's SPJIMR. 

Citing former governor YV 
Reddy, Acharya said in the olden 
days, there was the central gov¬ 
ernment, the RBI and the public 
sector banks made for a “Hindu 
undivided family arrangement”, 
wherein all the requirements of 
the stakeholders were easily 
handled. “This Hindu undivided 
family arrangement isn't what 
the economy is about anymore. 
There are markets, private sector 
firms are borrowing both 
domestically and internation¬ 
ally,’’Acharya said. 

Apart from the shift in 
the character of the economy, 
there is also a dip in the 
financial savings in the last 
decade which makes resources 
scarcer,he said. “Growth is slow¬ 
ing, the fiscal (math) is becoming 
over-stretched rather than con¬ 
solidating, and the household 
savings rates are coming down.” 
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drawn by FPIs between July 1- 
31. 

The net investment during 
the month stood at f 3,301 
crore. In the previous month, 
FPIs put in a net ^24,05 3 crore 
in Indian markets. 

Some factors that led to 
investmentinjulyinclude surge 
in markets which provided FPIs 
good profit booking opportu¬ 
nity and improvement in senti¬ 
ment on the back of rising hopes 
of a coronavirus vaccine, said 
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Himanshu Srivastava, associate 
director — manager research, 
Morningstar India. 

Noting that the investment 
in July was lower than that in 
June, Srivastava said FPIs 
adopted a “cautious stance” 
while investing in India as 
Covid-19 cases continued to 
surge even as many states 
implemented fresh lockdown 
measure thus fanning con¬ 
cerns that growth in the 
domestic economy could be 


delayed further. 

In the last week of July, FPI 
flows in emerging markets have 
been mixed with South Korea 
and India receiving positive 


flows whereas most of other 
markets witnessing outflows, 
said Rusmik Oza, executive vice- 
president,head of fundamental 
research at Kotak Securities. 
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(IEPF) Authority 

The Oarpanj has. 'ride registered post 'alter dtfsd 23.07.2G&J cominu'ikretetf ndr-icualy to lhe 
owcemeci sireehclders whose Ssgres eie taste id ge transferred durng tie finanoeJ year 
2230-2021 Id IEFF Aubicrty urdar Ibe said Ru as. 

Tha Company iss uploaded dilate ol sudn snarahctdeis stficse stares- ete cua for trensier to 
lEPFArthontyor txwstete £ trim Sb^iehoklersareriequtstiKlwv&i^ 

SnareiyjBeis may note hsi heih lie uncled JtademJ ard lhe shares irensfe/red to 
EPF Aunorty inrtuJiic all bsrrefcs. saccrjhg on soli shares. ?f any. car. be laimed tack from 
l£pr Aufwrty aUtx feicwigi lire (.i-pcedure prescnbKl untfer lhe Rules. 

The ariscnied snsrehoueia. hefting shim c pi^ul fern md ntwsc shares are labre to to 
Transferred In IEFF AuSraiy, nay note lhac Ita Congany Eraiikl he ssriro dupl caca share 
calilkalafs) in Iiul d tha original share cadficat&is; 'lete tiy their ter lhe purpose ol 
dengler ,a uglier, ard Ironsfer </ shares 10 IEFF ftUhgnty ffi pjr Rules and gpcti such issue lhe 
original shareceUficalafaJ tffikrt slard regisrered in IheimaTewiE stand aulcmaliaaly concreted 
find to deerecd non-negmalb o The shareholders may feriher role nat the delaife uploaded by lhe 
Crnipeny on its website shou d be recaicted and shdl be deaneb adequate nrtias -s nespe“ of 
issue ol lhe duplicate share ce tilical«a[5sj Sy lhe Company lev lire purpose of twister ol st'Ef es- to 
iFPF Ai,nyinry pursuant lo me Rules. 

In case the Core pony does, no; recede on y coremnricalihr. from lhe ccnpemen stisf eheders * m o 
ciree nonlhs tem lhe date or Ihis roles Tie Comaany shaf transfe - the sriEf es to IEFF Aulhtrty 
os per pracersjte sloulaied in the Ffots 

in case ihe shsrehcWers neve any qu&ies oo the autyeei n-oner, ihey may ccotael me OwnpaiVs 
^eqstrar and Transfer Agarts at S.KD.C Conau rente Ltd Kanapalhy Tonrere, 3rd Rocr. 
■Salty fiteJd, Gaii&paty. and CoUtfelcra Phaw: +91 A22 4S58 &&! 2S33B35-S3t I 
-ac fi222S39fi3T Fmail info^skbtonnsLftenreonT. 

For Magna Electro Castings Limited 

Sdi'- 

Flaca: Cairrtalore H 

Date : 03.D&202D Managing Diieclo: 



CHANGE IN ADDRESS OF OFFICIAL POINT OF ACCEPTANCE OF TRANSACTIONS: 

Investors/Unit holders are advised to take note of the following change in address of Investor Service Centre of KFin Technologies 
Private Limited (Registrar and Transfer Agent to the Schemes of Edelweiss Mutual Fund) which will be the official point of acceptance of 
transactions for all the Schemes of Edelweiss Mutual Fund ("the Fund"): 


Branch 

Old Address 

New Address 

Effective Date 

Amritsar 

KFin Technologies Pvt. Ltd., 72-A, Taylor's 

Road, Opp. Aga Heritage Club, 

Amritsar -143001 

Phone Number - 0183-5053802 

KFin Technologies Private Limited, SCO 5, 

2 nd Floor, District Shopping Complex, Ranjit 
Avenue, City- Amritsar, Punjab -143001 

Phone Number - 0183-5158158 


Dharwad 

KFin Technologies Pvt. Ltd., 307/9-A, 

1 st Floor Nagarkar Colony, Elite Business 

Center, Nagarkar Colony, P. B. Road, 

Dharwad - 580001 

Phone Number - 0836-2744207 

KFin Technologies Pvt. Ltd, Adinath Complex, 
Beside Kamal Automobiles, Bhoovi Galli, 

Opp. Old Laxmi Talkies, P. B. Road, 

Dharwad - 580001 

Phone Number - 0836-2440200 

August 3, 2020 

Panjim 

KFin Technologies Pvt. Ltd., Flat No. 1-A 

H. No. 13/70, Timotio Bldg., Heliodoro 

Salgado Road Next to Navhind Bhavan 
(Market Area), Panjim - 403001 

Phone Number - 0832-2426874 

KFin Technologies Pvt. Ltd, H. No: T-9, T-10, 
Affran Plaza, 3 rd Floor, Near Don Bosco High 
School, Panjim Goa - 403001 

Phone Number - 0832-2426874 

Patiala 

KFin Technologies Pvt. Ltd., SCO 27D, 

Chotti Baradari, Near Car Bazaar, 

Patiala -147001 

Phone Number - 0175-5004349 

KFin Technologies Pvt. Ltd., B-17/423 

Opp. Modi College, Lower Mall 

Patiala -147001 

Phone Number - 0175-5004349 



Accordingly, the Scheme Information Document (SID), Key Information Memorandum (KIM) and Statement of Additional Information (SAI) 
of the Schemes of Edelweiss Mutual Funds stands amended suitable to reflect the change as stated above. 


This addendum shall form an integral part of the SID/KIM/SAI of the Schemes of the Fund, as amended from time to time. 

For Edelweiss Asset Management Limited 

(Investment Manager to Edelweiss Mutual Fund) 

Sd/- 

Place : Mumbai Radhika Gupta 

Date : August 1, 2020 Managing Director & CEO 


For more information please contact: 

Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund) 

CIN: U65991MH2007PLC173409 

Registered Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai - 400098 
Corporate Office: 801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098 

Tel No:- 022 4093 3400 Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181, 
Fax: 022 4093 3401 / 4093 3402 / 4093 3403, Website: www.edelweissmf.com 

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, 
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. 



UP minister succumbs to Covid 


PRESS TRUST OF INDIA 

Lucknow, August 2 


UTTAR PRADESH MINISTER 

Kamal Rani Varan, the only 
woman cabinet minister in the 
state, died of Covid-19 at a hos- 
pitalhere onSunday.She was 62. 

The technical education 
minister, who tested positive for 
Covid-19 on July 18 and is the 
first minister in the state to suc¬ 
cumb to the disease, breathed 
her last at the Sanjay Gandhi 
Postgraduate Institute of Med¬ 
ical Sciences (SGPIMS). She had 
comorbidities, including dia¬ 
betes, hypertension and hyper¬ 
thyroidism, a senior doctor at 
the hospital said. 

Kamal Rani, who is survived 
by her daughter, was cremated 
atthe Bhairo Ghat crematorium 
here in accordance with Covid- 
19 protocols. 

“Aguard of honour was given 
as soon as her body reached 
Bhairo Ghat crematorium,” dis¬ 
trict magistrate Brahmdeo Ram 
Tiwari said. 

The ambulance carrying her 
body wrapped in plastic reached 
the crematorium at 2 pm where 
family members, BJP colleagues 
and senior police and adminis¬ 
tration officials waited to pay 
their respects from a distance. 

Kamal Rani, who was the 
MLA from Ghatampur in Kan- 



Kamal Rani Varun 


pur and had been elected to the 
Lok Sabha twice, was initially 
admitted to the Shyama Prasad 
Mukherjee Hospital here. She 
was later shifted to the SGPIMS. 

Condoling the death of the 
minister, President Ram Nath 
Kovind said she was well 
respected for serving people at 
the grass-roots. 

“Very sad with the death of 
Uttar Pradesh government min¬ 
ister Kamal Rani Varun. Her 
whole life was dedicated to 
social service. She played an 
important in strengthening the 
BJPinthe state.My condolences 
with her family and supporters 
in this hour of grief,” Prime Min- 
ister Narendra Modi said in a 
tweet in Hindi. 

Uttar Pradesh chief minister 
Yogi Adityanath said Kamal 


Rani died around 9.30 am.“She 
was an experienced and capable 
leader. She discharged her 
responsibilities with compe¬ 
tence. She was a dedicated pub¬ 
lic representative, who was 
always working for the welfare 
of deprived and oppressed sec¬ 
tions of the society,” Adityanath 
said in his message. 

SGPIMS director Dr RK Dhi- 
man said ina statementthatthe 
minister, who was put on a 
mechanical ventilator on Satur¬ 
day, had been suffering from 
fever, cough and breathlessness. 

“She also had comorbidities 
in the form of diabetes mellitus, 
hypertension, and hypothy¬ 
roidism. She had bilateral pneu¬ 
monia at admission and was 
shifted to ICU on the day of 
admission itself because of high 
oxygen requirement,” he said. 

Detailing the treatment 
given, he said she later required 
non-invasive ventilation with 
high oxygen requirements. 

“On evaluation she had all 
the features of severe disease 
and she was given Inj. Remdese- 
vir followed by Tocilizumab fol¬ 
lowing which she had transient 
improvement in her clinical sta¬ 
tus for few days but again her 
condition started deteriorating 
with progressively increasing 
NIV and oxygen requirements,” 
the statement said. 


Induslnd Bank Limited 

CIN. L65JSMPN1994PLC07-6333 
Registered Olfice; 2461, G^n. Thimmsyya Road {Cantonmeat), 

Purte - 411 001; Tel.: (020) 2623 4000 

Secretarial & Investor Services Cell: 731, SoktaEre Corporate Park. 167, Gum Hargovndji Mang, 
Andheri (East), Mumbai 40C 093; ToL: (022) 3641 2467 / 2359 
E-mail ID: invastor@indusind.cam : Website: www.indusird.com 

NOTICE OF THE EXTRAORDINARY GENERAL MEETING 

OF INDUS1ND BANK L IMITED 

NOTICE is hereby given thal lhe Extraordinary General Meeting ('EGM'} of the Members of 
Induslnd Bank I united ('the Bank'} is scheduled for Tuesday, August 26, 2020 at 11.00 a,m, 
(1ST) through Video Conference (VC) to transact the business as set out in the 'Notice of 
EGM’. in compliance with the provisions of the General Circular Nos. 14,''2920 dated April 3, 
2920, 17/2029 dated April 13. 2020 and 22/2020 dated June 15, 2020 issued by Ministry of 
Corporate Affairs and SEBI VEdeits Circular No. SEBI/HO/CFD/CMD1/C1R/P/2020/79 dated 
May 12,2020 (collectively referred to as Applicable Circulars'). 

The- Bank has, on August 2, 2020 completed the dispatch of the Notice of EGM to the Members 
through electronic mode, whose e-mail IDs were registered with the Bank^Link Irilime India 
Pri va te L imited. Registrar & Sha re Tran sfer Agent o f the B a nk {RTA V Depository Parbci pants. 

Members may note that the Notice of the EGM is available on the Bank's website at 
w ww .in du sind.com and on the websites of the Stock Exchanges, i.e., BSE Limited at 
www.bseindia.com and The National Slock Exchange of India Limited at www.nseindia.com and 
on National Securities Depositories Limited’s (NSDL) website at www.evotinq.nsdl.com . 

Pursuant to Section 1G& of the Companies Aot, 2013 read wtth Ru'e 20 of the Companies 
(Management and Administration) Rules, 2014, arid Regulation 44 of SEBI (Listing Obhgalions 
and Disclosure Requirements) Regulations, 2015 {'SEBI LODR’), the Bank is pleased to provide 
its Members holding shares either in physical or in de materia Used form., the facility to cast their 
votes electronically on the business as set forth in the Notice of the EGM, by electronic means vie 
Remote e-Voting platform and at the EGM through the o-Voting platfnrm made available by 
National Securities Depository Limited (’NSDL). The detailed procedure fore-voting is mentioned 
i n the U oti ce of th e E GM. 

Members are informed that: 

- The cut-off date for determining eligibility to vote (through Remote e-Voting or using 
e-Voting System atthe EGM) is Tuesday, August 18 : 202fl. 

■ Remote e-Voting shall commence at 9.00 a,m, {1ST) on Saturday, August 22, 2020 and 
shall end at 5,00 p m, (1ST) on Monday, August 24,2020. 

During this period, Members may cast their vote electronically. The Members will not be able 
to cast their vote electronically beyond the date and time mentioned above and the Remote 
e-Voting shall be disabled for voting by NSDUhereafter 

* Members attending the EGM and those who have not cast their votes through Remote 
e-Volin g m ay cast th e same at \ he EG M th roug h E lectronic Voting Sy ste m 

* Members who have already cast their vote through Remote e-Voling may participate in the 
EGM but shall not be entitled to vote again or change their votes at the EGM. 

* Only those persons whose names are recorded in the Register of Members or in the Register 
of Beneficial Owners maintained by the Depositories as on the cut-off date, i.e., Tuesday, 
Au g usl 1 B , 202 0. $h ail be en ti N ed lo avai I the facil ity of e-Voti ng. 

A person who is not a Member as on the cut off date should treat this Notice as for information 
purpose only. 

■ Any person who acquires shares and becomes a Member of the Bank after dispatch of the 
Notice and holds shares of the Bank as on the cuToff date, i.e.. Tuesday, August Ifl. 2020, 
may obtain the Login iD and Password fur e-Voling by sending an e-rnait request to NSDL at 
evoting @n sdl.co.in mentioning his / her Fotio No. / DP ID end Client ID. Members who are 
already registered with NSDL for Remote e-Voting can use their existing User ID and 
Password for casting their votes. 


if a Member has not yet registered his / her e-mail address with Bank / RTA / Depository 
Partici pants .please reg iste r / u pdate y ou r detai Is as stated below: 


In Physical 
farm 

Send a request tb the RTA at rriUielpdesk@hnkmlinrie.to.in and provide your 
folio No.. Marne of the Shareholder, scanned copy of the Share Certificate (front 
and back), self-allested scanned copy of PAN Card as well as Aadhaar Card. 

The Bank has also enabled a process with the RTA, for the limited 
purpose by providing the basic credentials which may be asked for 
verification during the process. The link for updating the details is available at 
https ;//Ji n k jnE irpe co interna ilreg/e m a ii_ragi ster. him 1 ■ 

Shareholders can also update their Bank details, PAM, Aadhaar number, etc. 
and upload a copy of lhe same on the above-mentioned link. 

In Demat 
farm 

Contact your Depositary Participant and register your e-mail address and 
Mobile N umber for you r Demat Acco urit, as per the p rocess adv ised 


In case of any queries, you may refer to the 'Frequently Asked Questions' (FAQs) for 
Shareholders and the e-Voting User Many a I for Shareholders available atthe download section 
of w ww-evoting.nsdl.c om / call on Toll-free Number 1500-222-990 / send a request at 
evoting@nsdl.co.in . Alternatively, you may contact Mrs. Pallavi Mhntre, Assistant Manager, 
N SO L on TeI . No. 91 22 2499 4 545 or write to her at Trad e World, ’A' Wi ng, 4 lh Floor, Kamala Mills 
Compound, SenapatiBapatMarg. Lower Pare!, Mumbai -400 013. 

The Board of Directors of the Bank has appointed Mr. S. N. Bhandan(C.F No. 36B), orfailing him 
Ms. Mam sha Maheshwari (C.P. No. 11031), Practising Company Secretaries, from Mi's Bhandan 
& Associates. Company Secretaries, as the ScruUriizer to scrutinize the e-Voting process in a fair 
and transpa rent mann er. 

The results of the electronic voting shall be declared to the Stock Exchanges, within 48 (forty- 
eight ) hou rs of th e concl us ion of th e EGM pu rs uant lo Reg ula ti u n 44 of th e S E BI LO DR. 

For Induslnd Bank Limited 

sd/“ 

Haresh K. Gajwani 
Company Secretary 
Membership No. A1G225 




Ahmedabad 







MONDAY, AUGUST 3, 2020 


FINANCIAL EXPRESS 


WWW.FINANCIALEXPRESS.COM 


CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 

SEQUENT SCIENTIFIC LIMITED 

CIN: L99999MH1985PLC036685 

Registered Office: 301, 3 rd Floor, ‘Dosti Pinnacle’, Plot No. E7, Road No. 22, Wagle Industrial Estate, Thane, Maharashtra, 400604 • Telephone Number: 022-41114777; Fax: 022-41114754 


pen oner Tor acquisition ot up to b4,orb,40U (t>ixty hour Minion hive Hundred seventy six I nousand hour Hundred and hiny Nine) tuny paid up equity snares ot race value ot ink t (Indian Kupees 
Two) each (“Equity Shares”) of Sequent Scientific Limited (“Target Company”), representing 26% (twenty six percent) of the Expanded Voting Share Capital, from the Public Shareholders of the Target 
Company, by CA Harbor Investments (“Acquirer”), together with CAP V Mauritius Limited (“PAC”), in its capacity as a person acting in concert with the Acquirer (“Open Offer” or “Offer”). 

This Corrigendum to Detailed Public Statement (“Corrigendum”) is being issued by Nomura Financial Advisory and Securities (India) Private Limited (“Manager”) on behalf of the Acquirer and PAC in respect of the 
Open Offer to the Public Shareholders pursuant to and in compliance with Regulations 3(1) & 4 of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, 
as amended (“Takeover Regulations”). This Corrigendum should be read in conjunction with the Public Announcement filed on May 8, 2020, the Detailed Public Statement dated May 14, 2020 (“DPS”) which was 
published in all editions of Financial Express (English), all editions of Jansatta (Hindi) and the Mumbai edition of Mumbai Lakshadeep (Marathi) on May 15, 2020. In addition, the draft letter of offer in relation to the 
Open Offer was filed with the Securities and Exchange Board of India (“SEBI”) on May 22, 2020 (“DLoF”). 

The capitalized terms used but not defined in this Corrigendum shall have the same meaning assigned to them in the DPS. 

THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TO NOTE THE FOLLOWING REVISIONS WITH RESPECT TO THE DPS: 

On July 31,2020, the Acquirer has entered into the following agreements: (i) Amendment agreement to the SPA with Sellers (“SPA Amendment Agreement”); and (ii) Amendment agreement to the Ascent SPA with 
Ascent (“Ascent Amendment Agreement”), which are collectively referred to as the “Amendment Agreements”, to record certain revisions in relation to the SPA and the Ascent SPA respectively. 

Based on the Amendment Agreements, the requisite modifications to the details/information contained in the DPS are outlined below. 

1. Any reference to the SPA and Ascent SPA in the DPS shall be henceforth be deemed to mean a reference to the SPA and Ascent SPA as amended by the SPA Amendment Agreement and the Ascent Amendment 
Agreement, respectively. 

2. In relation to the SPA: 

(i) pursuant to the SPA Amendment Agreement, the Acquirer and the Sellers have agreed that the following individuals will no longer be selling any Equity Shares to the Acquirer: (a) Ms. Tarini Arun Kumar, (b) Ms. 
Rajitha Gopalakrishnan, (c) Ms. Vineetha Mohanakumar Pillai, (d) Ms. Hemalatha Pillai, (e) Mr. Padmakumar Karunakaran Pillai, (f) Mr. Krishna Kumar Nair, (g) Ms. Sajitha Pillai, (h) Ms. Deepa Arun Kumar, (i) 
Mr. Aditya Arun Kumar, and (j) Ms. Yalavarthy Usha Rani. These individuals collectively hold 4,319,810 Equity Shares in the Company, aggregating to 1.74% of the Expanded Voting Share Capital of the Company, 
as on the date of this Corrigendum; 

(ii) as mentioned in Paragraph 1(C)(5) ( Details of Sellers) of the DPS, the Sellers intended to undertake a consolidation exercise to simplify the completion of the transaction under the SPA and such consolidation 
was to be undertaken “by way of inter-se promoter transfer, in compliance with applicable laws including SEBI (SAST) Regulations, wherein some of the Sellers (individuals and/or body corporates) may transfer 
their Equity Shares to one or more body corporate Seller entity, and the Acquirer will purchase the Equity Shares from such body corporate Seller entity.” The Sellers have largely completed the consolidation 
exercise and therefore the SPA Amendment Agreement records revision in the number of Equity Shares being sold by the respective Sellers on account of the consolidation (and the agreement to not purchase 
Equity Shares from the individuals mentioned in Paragraph 2(i) above). Please note that the total number of Equity Shares sought to be acquired from the Sellers under the SPA remains unchanged except as 
mentioned in Paragraph 2(i) above; 

(iii) Mr. K.R. Ravishankar (acting through his legal guardian) intends to sell all the 27,899,930 Equity Shares held by him, to Agnus Capital LLP (13,950,000 Equity Shares) and Chayadeep Ventures LLP (13,949,930 

Equity Shares) as part of the consolidation exercise referred to in Paragraph 1(C)(5) ( Details of Sellers) of the DPS and accordingly, instead of the Acquirer acquiring such Equity Shares directly from Mr. K.R. 
Ravishankar, such Equity Shares will be acquired by the Acquirer from Agnus Capital LLP and Chayadeep Ventures LLP (respectively). In the event the aforementioned consolidation of Mr. K.R. Ravishankar’s 

Equity Shares into Agnus Capital LLP and Chayadeep Ventures LLP is not completed for any reason, the Acquirer reserves the right to acquire such Equity Shares directly from Mr. K.R. Ravishankar (acting 
through his legal guardian). The SPA Amendment Agreement records the aforementioned arrangement; 

(iv) pursuant to the SPA Amendment Agreement, the Acquirer and Sellers have agreed to complete the sale and purchase of Equity Shares in Tranche IB through off market transactions, on the same day as the 
sale and purchase of Equity Shares in Tranche 1A; and 

(v) pursuant to the SPA Amendment Agreement, the Acquirers and Sellers have agreed that the completion of the transactions under the Ascent SPA will no longer be a condition precedent to the completion of the 
sale and purchase of Equity Shares in Tranche 2. 

3. In relation to the Ascent SPA, pursuant to the Ascent Amendment Agreement, the Acquirer and Ascent have agreed: 

(i) that the sale and purchase of Equity Shares from Ascent will be completed, after completion of the sale and purchase of Equity Shares from the Sellers in Tranche 2, and subject to the fulfilment of certain 

conditions as set out in the Ascent SPA; and 

(ii) to amend certain terms and conditions pertaining to the determination of the number of Equity Shares to be acquired by the Acquirer from Ascent (the number of Equity Shares to be acquired under the Ascent 
SPA will now be determined based on the number of Equity Shares validly tendered in the Open Offer by the Public Shareholders and the number of Equity Shares actually acquired by the Acquirer from the 
Sellers pursuant to the SPA). 

4. None of the amendments cited above (whether under the SPA Amendment Agreement or under the Ascent Amendment Agreement) have any impact on the open offer (including the size of the offer or the open 
offer price). 

5. Therefore, based on the Amendment Agreements, the following amendments shall be considered to be made to the DPS, and these will also be suitably reflected in the Letter of Offer to be sent to the 
shareholders, at all relevant places, including the below mentioned points: 

(i) The table in Paragraph 1(C)(1) ( Details of Sellers) of the DPS, setting out details of the Sellers shall be replaced as follows: 


Name of the 
Sellers 

Changes in the 
name in the 
past 

Nature of the 
Entity/ Individual 

" Registered Office/Residential " 
Address 

Part of the Promoter 
Group of the Target 
Company 

Name of the 
Group 

Name of the Stock Exchange in 
India or Abroad where listed (if 
applicable) 

Shares or voting rights held in the Target 
Company before entering into the SPA (read with 
SPA Amendment Agreement) with the Acquirer 

Devicam Capital 
LLP 

NA 

Limited Liability 
Partnership 

# 30, “Galaxy , 1st Main, 

J.P. Nagar, 3rd Phase, 
Bangalore 560078 

Yes 

Promoter & 
Promoter 
group 

NA 

3,788,670 

Agnus Holdings 
Private Limited 

NA 

Private Limited 
Company 

# 30, “Galaxy”, 1st Main, 

J.P. Nagar, 3rd Phase, 
Bangalore 560078 

Yes 

Promoter & 
Promoter 
group 

NA 

79,964,265* 

Arun Kumar 

Pillai 

NA 

Individual 

ETOYTAdarsh Residency, 

8th Block, Jayanagar, 
Bangalore 560082 

Yes 

Promoter & 
Promoter 
group 

NA 

23,499,965*** 

Chayadeep 
Ventures LLP 

NA 

Limited Liability 
Partnership 

# 30, “Galaxy”, 1st Main, 

J.P. Nagar, 3rd Phase, 
Bangalore 560078 

Yes 

Promoter & 
Promoter 
group 

NA 

Q ** 

Agnus Capital 
LLP 

NA 

Limited Liability 
Partnership 

# 30, “Galaxy”, 1st Main, 

J.P. Nagar, 3rd Phase, 
Bangalore 560078 

Yes 

Promoter & 
Promoter 
group 

NA 

0** 


* Agnus Holdings Private Limited held 1,301,150 Equity Shares in the Target Company, as on date of execution of the SPA, the PA, DPS and the DLoF. However, as on the date of this Corrigendum, Agnus 
Holdings Private Limited holds 79,964,265 Equity Shares in the Target Company as a result of the consolidation of shareholding referred above in Paragraph 1(C)(5) below. 

** Chayadeep Ventures LLP and Agnus Capital LLP held 25,125,00 Equity Shares and 21,157,560 Equity Shares respectively, as on date of execution of the SPA, the PA, DPS and the DLoF, which were 
transferred to Agnus Holdings Private Limited as part of the consolidation of shareholding mentioned in Paragraph 1(C)(5) below. Although as on the date of this Corrigendum and execution of the SPA 
Amendment Agreement, Chayadeep Ventures LLP and Agnus Capital LLP do not hold any Equity Shares, refer to Paragraph 1(C)(3) regarding proposed inter-se transfer of 13,950,000 Equity Shares and 
13,949,930 Equity Shares from Mr. K. R. Ravishankar (acting through his legal guardian) to the Agnus Capital LLP and Chayadeep Ventures LLP respectively, which will then be acquired by the Acquirer from 
Agnus Capital LLP and Chayadeep Ventures LLP in Tranche 2. 

*** Arun Kumar Pillai proposes to transfer 11,750,000 Equity Shares to Agnus Capital LLP and 11,749,965 Equity Shares to Chayadeep Ventures LLP respectively, as part of the consolidation 
of shareholding mentioned in Paragraph 1(C)(5) below, post which such Equity Shares will be acquired by the Acquirer from Agnus Capital LLP and Chayadeep Ventures LLP in Tranche 2. 
**** Chayadeep Properties Private Limited and Pronomz Ventures LLP, are also referred to as ‘Sellers’ under the SPA but these aforesaid entities do not hold any Equity Shares as on date of this Corrigendum 
(as a result of the consolidation mentioned in Paragraph 1(C)(5) of the DPS) and hence shall not be selling any Equity Shares to the Acquirer. 

Paragraph 1(C)(3) of the DPS shall be replaced as follows: 

“In addition to the information set out in the above table, Mr. K.R. Ravishankar (acting through his legal guardian), intends to sell 13,949,950 Equity Shares to Chayadeep Ventures LLP and 13,950,000 
Equity Shares to Agnus Capital LLP, respectively (representing, in aggregate, 11.23% of the Expanded Voting Share Capital of the Target Company), on completion of which, the Acquirer shall acquire the 
aforementioned Equity Shares from Chayadeep Ventures LLP and Agnus Capital LLP, respectively, as part of Tranche 2, on the same terms and conditions as set out in the SPA (as amended by the SPA 
Amendment Agreement). If the aforementioned consolidation of Mr. K.R. Ravishankar’s shareholding into Agnus Capital LLP and Chayadeep Ventures LLP is not completed, then the Acquirer shall have the 
right to acquire such Equity Shares from Mr. K.R. Ravishankar (acting through his legal guardian) as part of Tranche 2, on the same terms and conditions as set out in the SPA (read with the SPA Amendment 
Agreement), in which case Mr. K.R. Ravishankar shall be deemed to be a ‘Seller’ under the SPA. Mr. K.R. Ravishankar is a part of the promoter group of the Target Company and his residential address is No 
1 Serenity Park, Sarjapur Road, Kaikondranahalli Village, Carmelram Post, Bangalore 560035.” 

Paragraph 1(C)(5) of the DPS shall be replaced as follows: 

“In order to simplify the completion of the transaction under the SPA, there may be a consolidation of shareholding between the Sellers (and Mr. K.R. Ravishankar), by way of inter-se promoter transfer, in compliance 
with applicable laws including SEBI (SAST) Regulations, wherein some of the Sellers and Mr. K.R. Ravishankar (acting through his legal guardian) may transfer their Equity Shares to one or more body corporate Seller 
entities, and the Acquirer will purchase the Equity Shares from such body corporate Seller entity(/ies). This proposed inter-se promoter transfer will not have any impact on the open offer price. ” 

Paragraph 11(2) of the DPS shall be replaced as follows 

“The Acquirer entered into a sale and purchase agreement dated May 8, 2020 (the “SPA”), which is amended pursuant to the SPA Amendment Agreement (as defined in this Corrigendum), and it is now proposed 
that the Acquirer shall purchase up to 135,152,830 Equity Shares of the Target Company from the Sellers (as defined under Paragraph C (1) of Part I), which constitutes 54.41% of the Expanded Voting Share 
Capital, subject to the conditions and in accordance with the terms of the SPA, as amended. The sale of such Equity Shares under the SPA is proposed to be executed at a price of INR 86 (Indian Rupees Eighty 
Six only) per Equity Share. ” 

Paragraphs Il(4)(i) through (iv) of the DPS shall be replaced as follows: 

(i) 62,595,375 Equity Shares of the Target Company under the SPA, constituting up to 25.20% of the Expanded Voting Share Capital, during the offer period, after depositing 100%, of the Offer Consideration 
in cash in escrow in accordance with Regulation 22 (2) of SEBI (SAST) Regulations, subject to receipt of necessary regulatory approvals and fulfilment of other conditions as set out in the SPA (“Tranche 
1A”) and upon completion of the transactions contemplated in Tranche 1A, the Acquirer shall acquire control over the Target Company; 

(ii) 21,157,560 Equity Shares of the Target Company under the SPA, constituting up to 8.52% of the Expanded Voting Share Capital, during the offer period, simultaneously on the same date as the completion 
of Tranche 1A, subject to fulfilment of certain conditions as set out in the SPA (“Tranche IB ”); Tranche 1A and Tranche IB are collectively referred to as “Tranche 1”; 

(iii) up to 51,399,895 Equity Shares, constituting up to 20.69% of the Expanded Voting Share Capital under the SPA, after completion of the Open Offer (within twenty-six weeks from the expiry of the offer period), 
subject to fulfilment of certain conditions as set out in the SPA (“Tranche 2”); and 

(iv) up to 14,138,395 Equity Shares, constituting up to 5.69%, of the Expanded Voting Share Capital under the Ascent SPA, after completion of the Open Offer and completion of Tranche 2, subject to fulfilment 
of certain conditions as set out in the Ascent SPA.” 

Paragraph 11(6) of the DPS shall be replaced as follows: 

The proposed sale and purchase of Equity Shares pursuant to the SPA and Ascent SPA are collectively referred to as the “Underlying Transaction”. A tabular summary of the Underlying Transaction is set out 
below: 


Type of transaction 
(direct/ indirect) 

Mode of transaction (Agreement/ 
Allotment/ market purchase) 

Shares/ Voting rights acquired/proposed to be acquired 

.. , % vis-a-vis total Equity/Expanded 

NumDtl Voting Share Capital 

Total consideration 
for shares/ voting 
rights acquired (INR) 

Mode of 
payment 

Regulation which has triggered 

Direct 

(Tranche 1A) 

Agreement and settled off market 
(SPA) 

62,595,375 

25.20% 

5,383,202,250 

Cash 

Regulations 3(1) and 4 of the 

SEBI (SAST) Regulations 

Direct 

(Tranche IB) 

Agreement and settled off market 
(SPA) 

21,157,560 

8.52% 

1,819,550,160 

Cash 

Regulations 3(1) and 4 of the 

SEBI (SAST) Regulations 

Direct 
(Tranche 2) 

Agreement and may be settled either 
on market or off market (SPA) 

Up to 51,399,895 

Up to 20.69% 

Up to 4,420,390,970 

Cash 

Regulations 3(1) and 4 of the 

SEBI (SAST) Regulations 

Direct 

Agreement and may be settled either 
on market or off market (Ascent SPA) 

Up to 14,138,395 

Up to 5.69% 

Up to 1,215,901,970 

Cash 

Regulations 3(1) and 4 of the 

SEBI (SAST) Regulations 


(vii) Paragraph ll(7)of the DPS shall be replaced as follows: 

7. The SPA sets forth the terms and conditions agreed between the Sellers and the Acquirer and their respective rights and obligations. Further, 61,532,180 (Sixty One Million Five Hundred and Thirty Two Thousand 
One Hundred and Eighty) Equity Shares of the Target Company, which constitutes 24. 77% of the Expanded Voting Share Capital of the Target Company are encumbered with certain identified lenders (as 
mentioned in the SPA and hereinafter referred to as the “Lenders to the Sellers”) and the SPA contemplates a mechanism to facilitate release of encumbrance over the aforesaid Equity Shares. In order to 
provide for release of encumbrance over 61,532,180 (Sixty One Million Five Hundred and Thirty Two Thousand One Hundred and Eighty) Equity Shares of the Target Company, the Acquirer has agreed to enter 
into a separate escrow agreement with certain identified lenders and Sellers, which will facilitate transfer of the purchase consideration payable for such Equity Shares directly to the respective lenders. 

(viii) Paragraphs 11(10), (11), (12), (13) and (14) of the DPS shall be replaced as follows: 

10. The completion of Tranche 2 under the SPA is subject to the fulfillment of the conditions precedent as specified under the SPA, which inter alia includes the Acquirer having paid the consideration (to the 
extent required) to the Public Shareholders of the Target Company who have validly tendered their Equity Shares in the Open Offer; 

11. The Equity Shares held by Mr. K.R. Ravishankar and Mr. Arun Kumar Pillai are proposed to be consolidated into Agnus Capital LLP and Chayadeep Ventures LLP, and such Equity Shares will then be acquired 
by the Acquirer as part of Tranche 2, as mentioned in Paragraphs l(C)( 1), (3) and (5) above. The number of Equity Shares to be acquired as part of Tranche 2 will be calculated based on the number of Equity 
Shares validly tendered by the Public Shareholders and accepted in the Offer and the non-resident shareholding in the Target (excluding the Acquirer) after the Offer. 

12. Pursuant to the consummation of the transactions contemplated under Tranche 1A, the Acquirer will acquire control over the Target Company and the Acquirer shall become the promoter of the Target 
Company including in accordance with the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI (LODR) Regulations”), and, the Sellers (and Mr. K. 
R. Ravishankar) and their affiliates will cease to be the promoters of the Target Company. Accordingly, if Arun Kumar Pillai, Agnus Capital LLP, Chayadeep Ventures LLP and/or K. R. Ravishankar continue to 
hold any residual shareholding after completion of Tranche 2 (and such residual shareholding taken together with the shareholding of their respective relatives in the Target Company, if any, after completion 
of Tranche 2, is less than 10%,) then Arun Kumar Pillai, Agnus Capital LLP, Chayadeep Ventures LLP and K.R. Ravishankar will, respectively, be re-classified from ‘promoters or promoter group’ to ‘public’, 
subject to receipt of necessary approvals required in terms of the SEBI (LODR) Regulations and conditions prescribed therein. 

13. Accordingly, in the event, any residual shareholding is held by Arun Kumar Pillai, Agnus Capital LLP, Chayadeep Ventures LLP and/or K.R. Ravishankar (“Residual Shareholders”), then the Residual 
Shareholders will, immediately after the closing of Tranche 2 under the SPA, submit a request to the board of directors of the Target Company to be re-classified as public shareholders, and such re¬ 
classification shall take place as soon as possible subject to receipt of necessary approvals in terms of the SEBI (LODR) Regulations and conditions prescribed therein. 

14. Ascent is not a part of the promoter or promoter group of the Target Company. As of on date, Ascent holds 14,138,395 Equity Shares of the Target Company, constituting 5.69% of the Expanded Voting 
Share Capital (“Ascent Shares”) and pursuant to the Ascent SPA, all, or part or none of the Ascent Shares may be acquired by the Acquirer (the number of Ascent Shares to be acquired, if any, shall be 
determined based on acquisition of Equity Shares in the Open Offer from Public Shareholders and the number of Equity Shares acquired under the SPA by the Acquirer). The final number of Ascent Shares 
to be acquired will be computed in accordance with the terms and conditions set out in the Ascent SPA (as amended by the Ascent Amendment Agreement). The Ascent Shares shall be acquired post 
completion of Tranche 2 under the SPA. 

6. Except as detailed in this Corrigendum, all the other terms of the DPS remain unchanged. 

7. The Acquirer and PAC and their respective directors accept full responsibility for the information contained in this Corrigendum and shall be jointly and severally responsible for the fulfillment of their obligations 

laid down in the Takeover Regulations in respect of the Open Offer. 

8. A copy of this Corrigendum will also be available at SEBI website at http://www.sebi.gov.in. 

Issued on behalf of the Acquirer and the PAC by the Manager to the Open Offer: 

_ _ m r _ NOMURA FINANCIAL ADVISORY AND SECURITIES (INDIA) PRIVATE LIMITED 

I I 1 I "V jnBt Ceejay House, Level-11, Plot F, Shivsagar Estate, Dr Annie Besant Road, Worli, Mumbai, 400 018, Maharashtra, India 

l^y I I m 11 L Tel: +91 22 4037 4037; Fax: +91 22 4037 4111; Email: sequentscientificopenoffer@nomura.com; Contact Person: Vishal Kanjani / Prithvi Ghag 

^ | | ^ SEBI Registration Number: INM000011419 


For and on behalf of the Acquirer and the PAC 
Acquirer: 

Sd /- 

Authorized Signatory 
CA Harbor Investments 

Date: August 1, 2020 


Sd /- 

Authorized Signatory 
CAP V Mauritius Limited 


SHARP INDIA LIMITED 

Regd Office : Gal No. &fl6i'4, Ktmeg&an Bh ma. 

Taluka Sbimr. Dist: Pane-412216. 

Phone No, 02137-252417. fax No : 02137-252453 
Website: www. sharpi ndial i m ited.com 
CIN: l3G759MH1&e5PlCCi36759 

NOTICE 

Pursuant to Regulation 23(1) read with Regulation 47(1) (a) of the 
SEBI (Listing Obligations and Disclosure Requirement) 
Rag ula tian s, 2015 notice is he re by g iven that a rn eeti r,g ot th e Board 
of Directors of Sharp India Limited will be held through Video 
Conference on Tuesday, 11" August 2020 inter alia to approve the 
unaudited Financial Results of ihe Company for the quarter ended on 
3(T June 2020, 

The information contained in this notice is also available on the 
we bsite of o u r company-www.ah arpi n rt ia Ii mi ted .com and th e we bs ite 
of the Stock Exchange- ww. bseindi a com 

Fur Sharp India Limited 

Place : Konegoan Bhima Chandranil Bclvalkar 

Date :A106.2020 Company Secretary 


SOUTH WESTERN ENGINEERING INDIA LIMITED 

Regd Office 6/16/13, Krishnarayapuram Road, Ganapathy Post, Coimbatore - 641 006 
CIN: U74999TZ1962PLC000470 
Email: secretarial@lgb.co.in Tel: +91 0422 2532325 

NOTICE TO SHAREHOLDERS 

TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION & 
PROTECTION FUND 

This Notice is published pursuant to the provisions of Section 124(6) and 125 of the 
Companies Act, 2013 read along with the Investor Education and Protection Fund 
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“the Rules’’) notified by 
the Ministry of Corporate Affairs effective 7th September, 2016. 

The Rules, interalia, provide for transfer of all shares in respect of which dividend has not 
been paid or claimed by the shareholders for seven consecutive years to the Investor 
Education and Protection Fund (IEPF) set up by the Central Government. Accordingly, the 
Company has sent individual communication to those shareholders whose shares are 
liable to be transferred to IEPF under the said Rules at their latest available address. 

Notice is hereby given to all such shareholders dated 10.05.2019 to make an application to 
the Company for claiming the unpaid dividend for the year 2011-12 onwards so that the 
shares are not transferred to the IEPF. It may please be noted that if no reply is received by 
the Company by 31.07.2019 the Company will be compelled to transfer the shares to the 
IEPF, without any further notice, by following the due process as enumerated in the said 
notification which is as under: 

i) In case of shares held in physical form - by issuance of duplicate share certificate and 
thereafter transferring the same to IEPF authority; 

ii) In case of shares held in demat mode - by transfer of shares directly to demat account 
of IEPF Authority with the help of Depository Participants; 

It may be noted that the shares transferred to IEPF, including all benefits accruing on such 
shares, if any, can be claimed back from the IEPF Authority after following the procedure 
prescribed under the Rules. 

For any clarification on the matter, please contact the Company's Register Office: 

South Western Engineering India Limited, 6/16/13, Krishnarayapuram Road, Ganapathy 
Post, Coimbatore-641 006 Tel: +91 04222532325 Email: secretarial@lgb.co.in 

For South Western Engineering India Limited 
Coimbatore A. James Chandramohan 

14.05.2019 Executive Director 


Ujjiv.m Small Financp Flank Limited 

CIN. LGJI 

RugifteTed OHii-e: PUk Mu. 2364 - a, Khsinipui Raya Vi Uiju.1lh.ici Kainpui 

Paid ftgnU, Nciv fMh> I Ml faifl, [Jt-lhi 

OcriJuruU'. f U';nl OHLl-u: Gruiit; Garden, No. 27, 3ul *A" C:ciki, l&lli Stain .ftLh E3i>: 
kGramanjjala. lum - Sftti 495. Jiamataka 

EiunLI: mrpuralTyi'LTL'ta.rialcSujjMYari.DiMn Ph. Nn.zflSO - 407L2L2L. 
WelisLcfi www.uHLvansfti.lii 


4 th ANNUAL GENERAL MEETING TO BE HELD 
THROUGH VIDEO 

CONFERENCING/OTHER AUDIO VISUAL MEANS 


t. The 4 lh Annual General Meeting ( H AGM or Meeting") of 
the members of Ujjivan Small Finance Bank Limited 
("Bank") will be held on Wednesday, September 02, 2020 
at 03.30 RM- 1ST through Videti Conferencing (“VC)/Other 
Audio Visual .Means (“OAVM”) in compliance with applicable 
provisions of the Companies Act, 2015 and rules made 
thereunder read with General Circular numbers 14/2020, 
17/2020, 20/2020 dated April OB, 2020, April 13, 2020 and 
May 05, 2020 respectively, issued by the Ministry of 
Corporate Affairs (“MCA") and Circular number SEE E/HO/ 
CFD/CMD 1/CLft/P/2020/79 dated May 12, 2020 issued by 
the Securities end Exchange Board of India ("SEBT“) 
(hereinafter collectively referred to as "the Circulars”) to 
transact the businesses that will be set forth bs the Notice 
of the Meeting. 

2. The Notice of thb> AGM end the Annua] Report for the 
financial year 2019-20 will be made available on the website 
of the Bank at www,upj.ivansfb.iii f website of the Stuck 
Exchanges at www.bseindia.oom and www.nseindia.com, 
and on the website of e-voting agency KFin Technologies 
Private Limited (KFin Tech) at https ;/7evoting r karvy,com. 

3. Members will have an opportunity to cast their votes 
remotely on the business items set forth in the Notice of the 
ACM through electronic voting system or through e-voting 
system during the meeting-The manner of remote e-voting 
for members holding shares in dcmatcriahzcd mode, 
physical mode and for members who have not registered 
their email addresses shall be provided in (he Notice to Line 
members. 

4. In compliance with the above Circulars, electronic copies 
of the Notice of the AGM and Annual Report for the financial 
year 2019-20 will be sent to all the members whose email 
m.s are registered with the Depository Participants). 

.S. Members whose email IDs are not registered with the 
Depository Participants) and are holding shares in 
dematerialized mode, are requested to register their email 
addresses and mobile numbers with their concerned 
depositories h through their depositary participants. 
Members holding shares in physical mode are requested to 
send a request for registration of email IDs and mobile 
numbers to the Registrar and Share Transfer Agent i.e KFin 
Technologies Private limited (formerly Karvy Fmiech 
Private Limited} at einward.ris@kfintech.com providing 
Folio No., Name of member, scanned copy of the share 
certificate (front and hack), PAN (self attested scanned copy 
of PAN card), AADHAAR (self-attested scanned copy of 
A;tdhaar card) for registering email address. 

6. The Reserve Bank of India (“RBI"}, vide its circular dated 
April 17,2Q20, Etas decided that the hanks shall not make any 
further dividend payouts from profits pertaining to the 
financial year ended March 31, 2020 until further 
communication from RBI, with a view that banks must 
conserve capital in an environment of heightened uncertainty 
caused by COVED-19. Accordingly, the Board of (he Bank has 
not proposed any final dividend on the equity shares for the 
financial year ended March 31,2020, 

7, The Notice of the Meeting shall be sent to the members in 
accordance with the applicable laws on their registered 
email addresses in due course. 

For Ujjivan Sinai! Finance Bank Li ini ted 


Place: Bengaluni 
Date: August (13. 202(1 


PRESSMAt' 


• • 


Sd/- 

ChaiKhal Kumar 
Company Secretary mid 
Cuiuiiliilnn 1 UfTncr 


Ahmedabad 


finaneialexp.epapr.in 
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VIKAS MULTICQRP LIMITED 

[FOR MERCY MOOfiLTTE TECHNOOHEM LIM1TEOI 

CIN: L251HDL1995PLC07371-9 

Re-gd. Office: <3-1 34/1. EAST FUMJABl RAlGH, NEW DtLHl-11002 5 

Hi : 011-40450110 E-mall: es^vIHd^iniilflcerp.cdin , URL: wivw.vIkLaimultlcorp.cdrti 

EXTRACT DF UN-AUDITEO FINANCIAL RESULTS (STANDALONE) FOR THE FIRST QUARTER ENDED JUNE, 30 7020 

Re. In Lakhs 

Particulars 

Three Months Ended 
30^ June-, 2020 
(Unaudited) 

Three Months Ended 
31’i March, 2020 
(Audited) 

Three Months Ended 
30** June , 2010 
(Audited) 

Year Ended 31^ 

March2Q20 

(Audited) 

Total income from opera [ions 
(nat) 

365.22 

3344-01 

2304.03 

1553 B.OD 

Net profit before Exceptional 
items and tax 

10.56 

(29.97) 

151.99 

353.93 

Net Profit / (Loss) before tax 

10,55 

2.03 

16,99 

250,62 

Net profit after tax 

7.89 

(42,10) 

12.09 

139,72 

Total Comprehensive Income 
for the period 

907.20 

(3,565,71) 

(1,776.07) 

(3,672-60) 

Equity Share Capital (FIs.) 

00,34.95,495 

60,34,05.495 

66,34,95,495 

06,34,95,495 

Earnings Per Share (of Rs.. 1/- 
each) (for continuing and 
discontinued operations! - 

1, Basie: 

2 . Diluted: 

0-14 

0.14 

0.53 

0.53 

(0-27) 

(0.27) 

(0.55) 

(0.55) 

Notes: 

1. The above is an extract of the detailed format of Quarterly Financial Results filed With the Stock Exchanges under Regulation 33 of 
the SEBI (Lasting Dhligati-onfii Disclosure Requirements! Regulations, 2015. The full formats of Quarterly ended Financial Result ore 
availa bio on the website of the Stock Exchange (wwvwhscind ia.com). 

2 . Tha above results wore roviewed by the Audit Committee and were approved by the Board of Directors at their meeting held on 
01 .OS 2020, The Audit Fr£iS been conducted by Statutory ttud ilors of the tom pany 0 nd they have issued Limited Review Report. 

tSy order of the Board of Directory 
Rj-t Vikas Multtcorp Limited 
Sd/- 
Vfveh tsarfi 

Date : 01,03,2020 Ma nagl ng Director 

Place: New Doth! 0IN:0&2{35443 
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K,P,R, MILL LIMITED 

Cffits, W. Gain BuId ncrs.!" Fl:cn. 

AJL5. Sfapt Thadagam Hoad. CdiwdEMre-fitlflDI 
Eiwail: wiMfjte Storm if. cam 


WefcttKWnWlipirii liiriKd Cijti: P-^n-ft: 0C2-Z 22DZTI7 
fit-!- OUi'iZUTUB; CM: LI 7H lTZlOOlUfti OSte 


mim notice mum 


fedire & \&&t( LjireM, (hitsuant to 47 

re;c wh a^Lliicr 2 S cf SE& Oiijafons 

,ted LtsdcEurc- Rtqjrarcnts: Rcgjaliani, I 01 S, 
toat d Meeting cl ih? Boand gf Directors 7 the 
Gorfipany -wl fo n 2 d hi Wedne^lay, the 12 th 
August 2020 in colder and apprise hforelis, 
ch 5 Un-audited: Fihantial Results cf She Ocrpany 
'■:i- Ity Quarter ended 30.Dfi.M3fl. Thin iV.ore i£ 
eii\ 3 tle in toe wettites cf toe tiDmKf y, BS i M£E, 

Far K.f .R. Mill Limited 

F.nsfir-ij 

G-jnnUdLLftf Dir«ctrti 

DI^B-ZCJO fDIN:DbS 29 L 37 ) 


ORIENTAL .WO MAT ICS LIMIT E9 

Office: 113, Jelangir Buildirq. 

Z* Floor, UG. Rjubd. Mumba^lBOOl 
OR L172NMH11ffa i LG28S731 

HOTiCE 

fvait & heittSy g irn Ihjt purSu-iill Vj 

r*uutii3n 4 7(1 > r?r 5EB jLGCfli 
nfguilalions.. 2D 15 top Board Meerug of the 
C--amp«ny b smedufed rxn Mond^ 'O’ Augur 
.’I" vdjt) iXjiirn-T"iinj| inrarsildr 

Mprow and iHhe on i^d filer 
L ElanCafcrns arid C= n%o«!a'*<l 

PnatioX Rtaub tor I ha quarter indait M* 
Jura 3G£p 

" ( ip ud nofiimliMi a uhKi iivutehta on Rw 
C^rinn ft nntiMu at 

•Nrtit u.dc -il>u- flrrmia ean*-. and may .1 at ha 
finutirit- on nu vtu-Dota ol Ihe iWlX 
eutianges |t *r*<p b^i miu :j: h j?rd 

Fdi Oi -erilj: Arurnilics Lad. 

S4 1 - 

DharTrfA. Bodar.i 
Chanran fiManagng ^r^tior 

RK3C MjITtjB' 

Dat oi.fle.aa 


ASHIANA HOUSING LTD. 

CIW- L7Q1Q9WB1996PLG&4Q064 

Ragd. Off : 11Q Everest. 4G/C, Chowringhee Ftoad Kolkaia - 700 071 
Head Off. : Umt Wo <S & 0, ford Floor, Soulhem F'arSt. Plol No. D-2 
Saket Dialncl Cent**, NflwLtelhi 11 Cm7 
Website; www asJiianahcvsun^.MrTi, 

Ema' : ir iVB5tcirrcla1ion5@B5hiareihou&ing ccm 

PUBLIC MOT ICE 

This is to inForm So all coricErned that the company has received! fsquest 
along with nepfisnary indemnify hone! anrt affid avit from shareholderis) of ihe 
company to issue duplicate share certificate in Iteu ot tha losl share cecliiictite, 
CEtai s oF which is given herein below: 


Name of Re go. 
Shareholder 



Shave 

Dtalbtctiva 

Bo. 

No. 

Certificate 

No. 

No, 

Of 

Shares 

7361 

14DQ 

2756751-275B500 

1750 


Since fine company s in the procEss of issuing duplicale share certificate, 
any pOnSOrt who has objeCLnSh orl Such issue, may ludgo hte objcclion within 
1 5 days from fhe dat-e of appearance of tins advertisement to ihe company 
or its Registrar M,'s. BeeSat Financial 4 Computer SanricES Pvt. Ltd., 3eetal 
House 9^ Madan^ir. Behind Local Shopping Centre, Near Dada Harsuhh 
□assWandir Mew Delhi-I'fl 062 

For Ashiana Housing Lid. 

SdA 

Place : New Delhi Nitln Sharma 

□aLe : 01st August, 2020 (Company Secretary) 


TATA 


TATA MOTORS LIMITED 

Registered Office: Bombay House, 24, Homi Mody Street, Mumbai - 400001. 

Tel: +91 22 6665 8282 Email: inv_rel@tatamotors.com Website: www.tatamotors.com 

CIN - L28920MH1945PLC004520 

Notice of 75 th Annual General Meeting of Tata Motors Limited 

Notice is hereby given that the 75 th Annual General Meeting ("AGM") of the Company will be held on 
Tuesday, August 25, 2020 at 2:00 p.m. (1ST) through Video Conferencing ("VC") /Other Audio Visual 
Means ("OAVM"), to transact the business set out in the Notice of the AGM. 

The Company has sent the Notice of AGM alongwith Annual Report on Monday, August 3, 2020, 
through electronic mode to members whose email addresses are registered with the Company 
/ Depositories in accordance with the circular issued by Ministry of Corporate Affairs dated 
May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020 (collectively referred to as "MCA 
Circulars") and SEBI Circular dated May 12, 2020 ("SEBI Circular"). The Notice of the 75 th AGM and 
Annual Report of the Company for the Financial Year 2019-20 is available on the Company's website - 
www.tatamotors.com and on the websites of the stock exchanges i.e. BSE Limited and National 
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. 
The AGM Notice is also available on the website of National Securities Depository Limited ("NSDL") at 
www.evoting.nsdl.com. Members can attend and participate in the AGM through VC/OAVM facility 
only. The instructions for joining the AGM are provided in the Notice of the AGM. Members attending 
through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the 
Companies Act, 2013. 

The documents referred to in the Notice of the AGM and the Explanatory Statement are available 
electronically for inspection without any fee by the members from the date of circulation of this Notice 
upto the date of AGM. Members desiring to inspect statutory registers and other relevant documents 
should send an email to the Company at inv_rel@tatamotors.com. 

Instructions for Remote e-voting prior to the AGM and Remote e-voting during the AGM 


• Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, Regulation 44 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and the Secretarial Standards of General Meetings 
("SS2") issued by The Institute of the Company Secretaries of India, the Company is providing facility 
to all its Members to cast their vote on all the resolutions set forth in the Notice of the AGM by 
electronic means (e-voting) by using electronic voting system provided by NSDL either by (a) remote 
e-voting prior to the AGM or (b) remote e-voting during the AGM. 

• The voting rights of the Ordinary Shareholders shall be in the same proportion to the paid up 
ordinary share capital and in case of voting rights on the 'A' Ordinary Shares, the holder shall be 
entitled to one vote for every ten 'A' Ordinary Shares held. 

• Only a person, whose name is recorded in the Register of Members or in the Register of Beneficial 
Owners maintained by the depositories as on Tuesday, August 18, 2020 (the "cut-off date") are 
provided with the facility to cast their vote electronically, by availing the facility of remote e-voting 
prior to the AGM or remote e-voting during the AGM, on all the resolutions set forth in the Notice. 

• The remote e-voting period commences on Saturday, August 22, 2020 9:00 a.m. (1ST) and ends 
on Monday, August 24, 2020 5:00 p.m. (1ST). During this period. Members may cast their vote 
electronically. Remote e-voting shall be disabled by NSDL at 5:00 p.m. on Monday, August 24, 2020 
and members will not be allowed to vote through remote e-voting thereafter. Once the vote on 
a resolution is cast by the member, the member shall not be allowed to change it subsequently. 
The remote e-voting module during the AGM shall be disabled by NSDL for voting 15 minutes after 
the conclusion of the Meeting. 

• The Members who have cast their vote by remote e-voting prior to the AGM may also attend/ 
participate in the AGM through VC/OVAM but shall not be entitled to cast their vote again. 

• Any person, who acquired shares of the Company and becomes a member of the Company after 
dispatch of the Notice and holding shares as of the cut-off date, may obtain the login ID and password 
by sending a request at evoting@nsdl.co.in. However, if a person is already registered with NSDL for 
remote e-voting then he can use his existing login ID and password, and cast your vote. 

As per the SEBI Circular, no physical copies of the Notice of the AGM and Annual Report will be sent to 
Members. Members who have not registered their email addresses are requested to follow the process 
mentioned below on or before 5.00 p.m. (1ST) on Monday, August 17, 2020, for registering their e-mail 
addresses to receive the Notice of AGM and Annual Report electronically and to receive login ID and 
password for e-voting: 

I. For Members who hold shares in Electronic form: 

a) Visit the https://green.tsrdarashaw.com/green/events/login/el 

b) Enter the DP ID & Client ID, PAN details and captcha code. 

c) System will verify the Client ID and PAN details. 

d) On successful verification, system will allow you to enter your e-mail address and mobile 
number. 

e) Enter your e-mail address and mobile number. 

f) The system will then confirm the e-mail address for the limited purpose of servicing the Notice 
of this AGM along with the Annual Report 2019-20. 

II. For members who hold shares in physical form: 

a) Visit the link https://green.tsrdarashaw.com/green/events/login/el 

b) Enter the physical Folio Number, PAN details and captcha code. 

c) In the event the PAN details are not available on record, member to enter one of the share 
certificate's number. 

d) System will verify the Folio Number and PAN details or the share certificate number. 

e) On successful verification, system will allow you to enter your e-mail address and mobile 
number. 

f) Enter your e-mail address and mobile number. 

g) If PAN details are not available, the system will prompt the member to upload a self-attested 
copy of the PAN card. 

h) The system will then confirm the e-mail address for the purpose of servicing the Notice of this 
AGM along with the Annual Report 2019-20. 

The Board of Directors has appointed Mr P N Parikh (Membership No. FCS 327) and failing him; 
Ms Jigyasa Ved (Membership No. FCS 6488) and failing her; Mr Mitesh Dhabliwala (Membership No. FCS 
8331) of M/s Parikh & Associates, Practicing Company Secretaries, as the Scrutineer to scrutinize the 
remote e-voting process, in a fair and transparent manner. 

In case of any queries/grievances pertaining to remote e-voting (prior to and/or during the AGM), 
you may refer to the Frequently Asked Questions ('FAQs') for Shareholders and e-voting user manual 
for Shareholders available in the 'Downloads' section of www.evoting.nsdl. com or call on toll free 
number: 1800-222-990 or send a request at evoting@nsdl.co.in or contact Ms. Pallavi Mhatre, Manager, 
NSDL at the designated email IDs: evoting@nsdl.co.in or pallavid@nsdl.co.in or at telephone nos. 
91 2224994545 / 1800-222-990. 

For Tata Motors Limited 
Sd- 

Mumbai Hoshang K Sethna 
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PHARMA 

NOT ICE D F AMHUflL GENERAL MEET I MS, E -VQTIH-G AM D BOOH CLD5 U RE 

NOTICE is hereby given that tne Twenty-E-gjhth Annual General Meetly of the 
Members of U» Company will be held on Thursday, August 27,2C2C at 03 10 p.m. 15 T 
('‘ASM") thrii'.igh Video Confercntlng ("V-C")/ Other Audio-Visual M'-.m . (' T OAVM L ’| 
without the physical presence of the members at a com non venue, in compliance with 
all the applicable provisions- of the Companies Act, 2013 and the Rules made 
itierr-undf r .irid Ihi* Serurit-nt .ind Furh.ingi* firurd of Ind .1 (Lifting OhNg,i(it>nv and 
Discosure hlequirementsl ftenulaticms., 2<JL5Ctistinf- Regulations"), read witbGeueta 
CrcularNo. 14/2020 dated Aprdoa.,2020, General circular No. 17/2020dated April 13. 
2070 and Grh£r$l Circular No 30/7070 d.itdd Mny 5. 70-20, ind othi-r JppIbtaWr 
circulars issued by the Ministry of Corporate Affairs ("MCA") and Securities ano 
Exchange Bnard of irdia 1 V 5EBI"| (collectively referred to as ("relevant circulars"), to 
1 Trier,atl the bujineSi sel Out -n the No*iu* (.allTig. the A(i V. Members w II i>r able :<> 
attend the AGM through VC / OAVM or view the live webcast of the AGM at 
h:tps://www.evocmg ndia.c-om. Members participating through the VC / OAVM 
f.i::il ly Shrill lit* rACkumrri for The purperce of qiiliruifl under Secttoi! 103 of Ihe 
CornpamejArt. 2019 

Electronic ccspv of the Ann a al rtepon for the financsal year 3DL9-20 which inter-aSia 
includes (he h.n(:ce pF the AGM, is beng. y Trailed In nil the rue:nfc<‘.-s whose empi 
addresses are registered with the Connpa r.ys Registrar and Share i raster Agent, Link 
Intinie India Private Limited ( ,, R7A")/0epQsii*ries 1 in accordance with IrU-e relevant 
rirml.m The su.dAnr o,; Hr port {j-.tlurl ng NcAicc n( the AGM) is u : voi ji'j^iUib-c w- thr 
website of the Compsnv st www sunohar.ma.c-om and on the websites of the Stock 
Exchanges i.e. USE Limited and National Stock Exchange of India Limited ai 
www.bSeindis .ram 4 1ndi www.rt&eiHiJia.cnm rrspr-rtiviHy n nd on t hi* wrb;j(r of the 
Centrs I Ciepa-sitory Services- (I ndio) Li m-ted (CDSL| ;t &w/.ei!52til3£i.nd. : a.SflJL, being the 
agency appointed by the Comp-any for pnovidi ng e-yocmg and VC/QftV M faci llty fo-- the 
AGM MeTiheir Can ii'lrrd ;■ r-iJ jurlinifAji.- in AGM through ihr VC/OAVM l.iii ily 
on tv The -nstRictions For joimnp the A&V are provided in Notice oF t!ie AGM 
Members are requested to carefully read all the instructions derailed In the Notice of 
11i:■ AGM ;ind n j.irLiii.:I:i;. isnltUCtionS foi juin ng the AGM. manner of ::;iwtmg will* 
tlirough remote e-votmF, or e-yoting during the AG M 

The Company is pleased to provide facil ty to ts members, to cast the r vote 
electmnitally |“remote e-votmg") on the businesses as set forth In the Notice of the 
AGM Thy rr-nioh :■ vntkijf prrind >hn I i;qmmrnrr pn Monday, August 24, 2D2-D at 
09 130 a.m and shall end on Wednesday, August It, 2020 al S:00 p m. [lyring this 
period, shareholders of the Company may cast tlwir e-vote remotely by logging on to 
the wyris i(p at SH.'S'fijtUffd.Kjgirid -i i:jim. The renvptp r 1 -wiling mqdUte or ill I he rt -- -iti" 
by CDS L for voting thereafter The members who cou d not cast their vote by remote e- 
voting it ay also be able to cast cite ir votes using an eled™Ic voting system during the 
AGM Dpi .sited piiiirpdure-ter rrmutp r-val ing jnwJ i L -vnt-ngduri-njj (lip- A6M hits In*!* =• 
provided in the h otice of the AG M 

he login credent als fd F casting votes through e-voting sha I be made ava Table to the 
members through emai whose emai id’s are registered with ATA/ Deposilories. 
McTiticrv whii rdci not mcoive rri.iil iir whoso om.iii iddn*S5P! iii«- nql n-gAh.Ti-iJ with 
tive Company's RTA } [Repositories, may generate login credentials by Following 
instructions gwen in the NoTes section to Notice of the AGM. The same lojii? 

cn'ci'ntisli rn;sy iihc? hi- u*.L'ri by thr rniTr.tirrs Irir .Mli iiHi :^ thp AGM thnnugh VC 

fOt AM. 

The members whose erne I id s not registered or is rot updated may register/update 
Uteiremall In the following manner: 

a) Membtis holding shares in physiLiil mo<.-e and who have :iot registered/ updated 
their emgil gddrpssc5 wilh thp-Compsny/ RTAarereqnested to re£iste*/undate the 
same by writ ng to the Company/ with details of folio number and attaching a 
sell-attested copy of the PAN C.rd .it se creta rjaljOsunnAarma .co m or to the 
Company's RTA at mt hrlndenkiS'linkinti-ra.? ^pjn 

b) Mc-mbcr;. hpldinp r shares in dematerlaHied mode are requested to register/ update 
the r emar addresses with IfwDeposrtoriesPartKlpantjjsl with whom they mamtair 
efie 1 d-s-rnat jooount(s). 

A person whose rumr is icrc-ded in 1hi L R: L jjii'(:r «t Member} nr in the Register yl 
benertciaf owners mxintsined by the Depositories ss on the cut oFf oare i e. Thursday, 
August 20, 2020 only shall be entitled to sva 1! fac lity of remote e-young / voti r\g during 
Vm'lirig Ifiroi.g'i etectrciriiL vOlirlg (y.dern. "Rie Meri:>x:( w:;:> hnveciisL V'e'i will* 
by remote e-veting prior So t*ie meeting w II be able to ic> n the meeting but sha>l not be 
enhtled to cast their vote aga in. 

Anv oarson who becomes a me rhtter of the Company after sending of the Notice and 
he Ids . 1 r 1". ul the Corrpii-iiy a; nri IhtCul-pff -dalr r. Thursday, AujUAt 20, 202D anc 
whose PAN <s not registered vrth the Company may obta-n the e-voting code for the 
purpose of remote e-votleg by writing to the RTA /Company at 
rnt.hdi>dfcii:SHnkin1imr.cu.in i' VecrcteFiul-^sunphiirma.ram Or may ciinlact Elie : 
undersigred. 

Detailed sireicedure far e-voting is provided in the Notice of Meeting. In case of any 
queries or issues regarding attending AGM o-r e-voting, members may refer ihe 
Frequently A-(ki-d D.iir5tions ("FAQs") and e-vpting manual avail,itilr ;.il 
www evot.ne in.dia.co m under 'Help' section or write an- email to 
helbd edi.eyptlnadErdsliiidla.coniv or contact Mr. Nitln Kunder (D22- 23QBB73B) or Mr. 
Mtshbnuh Ukhtni |b22-230S#543] or Mr. Rakryh Da-lvi 1072-23058543)'. In Jp1y| 

grievances pertaining to remotee-voting, the Membem/ Beneficra!Owners may wrrte 
00 Mr. Rakesh Dalvi, Manage' - CD-5-L, A Wing, 2 5th I oor. Marathon F-uturex. Mafadal 
Mills CcmpcUn-dSi N M Josh M.irg, Lowur F'arci IEjisTJ, Mumbai - 400 0't3. 
Mahareshtre, Indi a or sencS an e-mail un helcdEi.X ?y2tin£i®ELd5Jiriii3^CCrr! or may cal* 
Otl D22-23DS6542/43. 

Notice is also-hereby giver, pursuant to Section 31 of the Act arid Regulation 42 of the 
1 ;viing Rrgh lalinm lha I the Rf-gijler nf Mf-m by-rtf and |ht Shuns Trar'lcr Rnc-ktf nf thr- 
Company sl'all rema n closed from Friday, August 2L, 2020 till Thursday, August 27. 
2020 |both days inclusive) for the purpose of the AGM and for the payment of firw? 
Dividend. The Dividend, if pprcvro tiy the rnernturrs at I hi* AGM, '.thill hr pnid on ur 
before Tuesday, September 01, 2020, to the tqufy Shareholder! of the Company 
whose name stand on the Register of Members as beneficial owners at the dose of 
husiniR$K hours on Thuruiay Augo.tfl 20, 2070 prr the I'.vt prOvidi*iJ by (hr 
Depositories in respect of shares Re ; d in electronic fern and as Members in the 
Register of Members of the Company after giving effect to valid 
tcan (-nishiontf/l ran'.pu'.it <nn:. in phyv : ,1 Im -n liidgi'd with Tl-i L Ccirnpuny un (3r Sji-lcrri 1 - 
Thursday, August 20. 20 20. The payment of final dividend, as per the relevant ci rculars. 
shali be made through eiectromc mode to tine members who have updated their bank 
iiLLU.id I deteiCi. Druid*":d w,.ir .irit -, /dcrn.uid d rilfl S wi Itte dispatched lu Lhi 1 
sddress of the members v/ho have not updated their bank account details, once the 
norma cy is restored. Ihe members may note that the payment of d'viderd will be 
sub-itet to deduLtion u< tax at source at .mplit able rates. Members may teleir the Notes 
section to the Notice of AG W- for more details, 

Members, to receive the dMcrend d rectly mto fhe-r ban^ account tkrough Electronic 
Clearing Service (EC5| or such other electronic mode, are requested to register / 
upd al? thfir curnp . 1 1 ■ ■ L>.: nk Is in Ltie folkiwi i g ni, in 

(a) M i*mhr ?%, hp ding shares in physical mode mis-y write « n rm.i il r-q 1 hi ■ RTA / Coinpjmy 
at r-rrt.hefpdeskiglinkiirtimE.co.in / secTetarialgsunplianna.c-Dm and along with 
the (I] scanned copy of the signed request letter which shall contain member's 
rXimr, fnl-o n-urrbrr, trank d-rlnik (Rji'is ueexjunt number. Bank ,1 r.rd Brunch Nyrcr 
and address, IFEC. 1U1CR details), hi) self-attested copy of tire PAN card and (ii! 
colour scanned copy of onguial cancelled cheque leaf (with shareholder's name 

piinlyd-qn it | 

(&! Members hokl ng shares in demateciahaed mode may reach out to their 
Depositories Participants) with which they maintain their demat acL0uAt[s[, and 
get their Bank Account details registered / updated ir your demat account(s), by- 
following the process arivised by your Depository I 'a rt,oipant(s). 


OFFER OPEfllflG PUBLIC. AWNOUWGtMENI ("OFFLB OPENING PUBLIC AMNQ(JFICEMENT' , | UNDER HEGUlATlUN 18(7) IN 
TERMS GF SEBI(SDBSIANTIAL ACQUISITION QF SHARES AND TAKEOVER) REGULATIONS, 2011. AS AMENDED AND 
CORRIGEN RUM TD THE DETAILQ PI HI, IC ANNQU NCEMENT WITH RESPECT TO THE OPEN OFFE R TO THE SHARE HOLD ER OF 

KD LEISURES LIMITED 

(Formerly Known as Visiivesham lnvesCmenl& and Tiding Limiled) 

CIN: (L551 DOMH19d1 PLC272664) 

Registered Oflics: B-7Q2. 7rn Floor Jtoelkantti business Pa/ti Xlnoi Viliaofi. Near Bus Depot. Vidyavnar lAiesl Mtimtial City 
MH 4DQOB0. Tel No.: Q2Z-251224RS; Email Id.: roc.viatt@gmail.cam : WetofiHe: www.toflflfOjp.do.ln : 

This advertisement ('Offer Open t$ FfeWic Announcement and Corrigendum) and Corrigendum is Swing issued by Fast imck. 
Finsec Prints Limited ('Manager Id the -Off er") for and on behalf &f Sunayana ferveslmeut Co Limited ("Acquirer") pursuant fo 
Regulation i R(7) of Secuntlesand Fxcliaoge Boardol India (Substantial Asqqssiiinn of Shares and Takeoveis) Hegulaiion. 2Qi i. as 
amended ["SEBI (SAST) Regulation, ZOIT/Wegulatiorf], in respect to the otfer letter to acquire upln B,42.400 Equity Shares of 
1 (V- nacti nf KD Leisures Untied ('KD Leisures' or ‘“hr Target Company" or TC") representing 26.00 % gi ihefutiy jiqid equity shares 
tapilal uF Ifie Target Cdrnpany. The Detailed Public Statement ("DPS") with respect fo Ihe Offer was published in Financial Express 
(Enp;-sh All Edkionf, Jar.sstta (Hindi - A edition) and Mumhai Lakshdeep (Marattii - Mumbm nditonl on March 18.2020 (VirednesSay! 

1. Offer Price: 

T>ie Off ar Price is INR16.5D-' (Rupees SiscEen and Frfty Paisa Only) per Equiiy Shore. Tr ere has been no rev sion in the Dfler Price. 

2. Rec era m e edafie n s of ihe Committee of Ihe tndepend eat Directors ol the Target Company 

Tf a Committee of ihe Independent Directors of Ihe Target Company I 'IDC'T published ite recommendations on tire Offer t>n 
sl Ju'y. £020 in the- sans? newspapers where the- O PS was pu biis^d Robert on the review, JDC Members believe ihef the Offer 
■s fair and reawnahfe inline with the SEE I (SAST) Regulalicng, 2011 

3. The offer it no: -a ourr-peling oiler in terms o' the Regulation 20 ol S: Sf SAST Regulations,2011. TFiere was nu competing offer tc 
ihe Offer and thn last date for making socti competing offer has expired. Ttic ntiey is not conditional upon any minimum Icve of 
acceptance in terms cl Re-yuiasion' 911) uF SEBI SAST Regufetions.2011 

4. Dispatch uf Letter ol QFfor to ihe puhtif; sharetitrlileTs 

The dispatch oi Die Letter ol Orfer fo ail the Public Shareholders ol the Target Company hewing Equdy Share on ihe Wentlfleif 
Date i.: iVedne.sday, 22nd July, 2020 has, beEn completed tTiroirgh -tfie registered pest on 2Sth July. 2D20. The Identified Dace 
was reievsm only for the purpose of determining the Public Shareholders as on such date to whom ihe Lelferol Qflef was to be 
sent. Lt is l anlied thal all ihe Holders (registered or unrespslejed) of Equity Stares (escept tee Acquirers ardthe part ss to the 
SPA) amoliginfc to participate in tno Offer any time during tine Tendering Pcnod. A copy of thn loner of Oflcr (which Includes the 
Form of AccEoisnce -cum- Acknowledgment)is also availsbleon tee SEBI’s website (www.sebi.gov in) 

5. Irslraclions \o the P.m lie Shareholders 
A. Incase fee bhares are held w physical form 

■ Eligible Shareholders who are holding physical Equity Shares aivd intend to s>artic ipale m the Open Oiler wi ll be i squired to 
approach ihe Stock Broker along with the compete set aS document: lor verification procedures to be carried out including 
tee (I) original share certificate (s), (ii) valid share Transfer torm(s) duly tilled and signed by ihe lransierors (le, by an 
registered sharEho4srs iu same order and as per the specimen signatures registered with Ihe Company) and d-jiy witnessed 
aiihe appropriate place atiShorijmq the transform favor of ihe Company. (|li) scif-anesiedcopy oflhesharetioiderts PAN Card, 
and i‘v) any other relsvanl documents Such as power oF attorney, corporate authorization (incluelftig board resolutior-/ 
specimen signature), notarized copy ol death ccrtilicate and succession cerMicate or probated will, ii tee-original shareholder 
has deceased etc,, as aopiicabfe. in add Hew, if the address of Eligible Shareholder has undergone a change from the address 
reg stered in tee Register of Sharer aiders of ihe Company, the sharenc "ar would be required la sifom 1 a seif-atiesled copy of 
address preol consisting of any one e>i tee itfio wing <foc?jments valid Aedhar Card .Voter Idontily Card or Passpor t 

* Rased on these documents, the Stock Broker shai pfecelhe bid on behail of ihe Eiigibfe Shareholder holding Equity Sharesm 
physical form who wishes to lernter Equity Shanes in the Open Offer using toe acquisition window al the Stock Exchanges. 
Upon placing the hid, ihe Stock Broker shai provide a TSS generated by tee Stock Exchange bidding system to Ihe Edible 
Shareholder. The TFtS wil contem-the details of the order submitted like folio number, certificate number distinctive number of 
Equity S Hares toitosned etc. 

» The Slack Snaker/Eligible Shareholder has to deliver the original snare certificate (s) and documents (as ment aned above) 
along with the TBS either by leistered post or courier or hand delivery to fee regislmr to the Opefioltei I.e Purva StFareglstry 
(India) Private Limited (' Registrai") within 2 (two) days of bidding by the Stock Broker. The envelope should be super scribed 
as H KD insures-Open Offer 30?0' One copy ot the TRSwIII be retained by the Regisirar and It will provide acknowledgcmont 
of the same to toe Stock Bmker/Eligfole Shareiiolder. 

J Eligible Shareiiolders holding physical Equity Shares should notelhat physical Equity Shares will not be accepted unless ihe 
complete sot of documents is emitted. Accriptar.ce of tee physical Equity Shares lor *he Open offer shall ho subject to 
verification as perlhe Takeover Regulations and any further directions issued to Ihis regard Tire Rep isirar will verify such bids 
based on toe docL-ments submitted on a daily ben s and till such time the Slock Exchanges Email display such bids as 
fencoflllmied ssftysita i bids', Once the Fiegisirar cor fir m fee bids, they wni be Treated as 'confirmed bids 

b. in ease She shares are held in demat rorm 

An eligible shareholder may participate In this Offer by approaching ttrelr Selling Broker anti tender their shares m open oiler as 
perlhe procedure as mentioned in the Letter of Cfler along with oiher details 

c. Procedure for Tendering the Shares in case of Non-Receipt of thE Letter m Offer 

■ Perscas who have ac-pterec equity shares but whose names do nat appear in the register ol memcers of Ifie Target Company 
on tee idnrtlifiedOatn, onsnrng-sterfid owners or those who have acquired equity shares utter ihe Idcnlif its Date, or those wtto 
have not received the Letter ol difr, niay also participate in this Oder. 

* a shareholder may participate in the Offer by approacFiing Ureir Ben ivfl Broker and teller toe equ ly sfiares in tee Dpe~i Offer as 
per the procedure mentioned in-he Letter cl Offer orin thE relwamt acceptance form. 

* The Letter al OtfBZ will be dispalchefi as per para 7.1.3, however, in case of ncn-rereipi of toe Letter of Offer such 
stiareholders of tec Target Company may dowe -oad the same Irom tre S F R i websife (www.setJl.flON.In) or obta: a a cctry of tha 
sametoom ihe Registrar to the DHer on providing SLitoble documentary evidence a - holding of thE equity shores ol the Target 
Company. 

* Alternatively, in casn ol non-rcccipt of the Letter of Offer. Peblic siarehnlders hoMiogfhe wfu-ty stares may parlieipatr in the 
Offer by prov tong the' 1 application on plain paper ec writing signed by all siiareiioitter(s) stating name, address, iremim uf 
shares held, ctient ID number, DP name. OP ID number, number of shares tendered and other relevant documents as 
mentioned abovg Such Public Shareholders havq to ensure tha) then order re entered in the electronic piatidfrm fo be made 
available by BSE oefore Ihe closure ol tee Dfler. 

6. Ary other change s uggeste d by S EBI i rt Iheir comments to be incorporated 

In ten ns of Regulation 16(1) of ihe SEBI 3A5T Regulations, 2d 1 toe drnFt Letter of Drier was submitted to SEBI on 23rd March. 
2020 (Draft Letter of flier;-. S-.ER , vide Its email dated 17th July. 2020, resuito its comments on ten Draft Letter nf Ole-. These 
comments have beer incorporated in the Letter of Alter. 

7. Amy other m aterfal change fro m the Dale of Public An oouncement 
ffone 

R. Schedule of Activities 

1 ire Sdredufe of Activities ires been revised and tee necessary changes have been incoiporafed in toe LflF at ail re evan! places, 
The Revised Schedule of Activities is in compliance with the applicable provis ons of SEBI (SAST) Regulations. 2G11 end the 

samels asuncter 


Activity 


Schedule 


Day and Dale Revised Day a ltd Date 


07.03.2020 (Saturday) 07.03.2020 (Saturday) 


16 03 2020 (Monday) 


23 03.2020 (Monday) 


1ti.03.2020 (Mgw%) 


25.03.2020 (Monday) 


16.04.2020 (Thursday) IS 04.2020 (Thursday) 


17.07.2020 (Friday) 


21.04.2020 (Tuesday) 22.07 2020 Wednesday) 


23.07.2020 (Tiicsday) 


01.05.2020 (Friday| 31.07 2020 (Salinday) 


Date of the feikwc AnnouncFTient 


Date of publishing ol the DPS 


Last dated filing cl Ihe draft Letter pffltfMwithSFRi 


Last date of Public Afinouncsmentfora CompEling Dfter(s) 


Lasi dale Tor receipl of comments from SEBI on the draft Letter of Offer (in the 16.04.2020 (Thursday) 
event SfcB> has not sought clarification or additional inlomnadon from the 
Manager to toe Offer) 


IdenMied Date' 


Last date by which Letter of Offer will bn dispatched in too Puhlic Shareholders 23.04.2020 (Tuesday) 
whoss name aupaarsen toe register al members on tins IdertiliedBate 


Last date by wriidh toe Eomnr-rttmi of ladepondenl Directors of the Q-oard of 
Directors of the Target Company Shall give its recommendatiofistothe PLbiic 
&lferehulderSOl tee Target Company for tore Offer 


Last date for Upwafo revision In Offer Pricev' Oder Sl 7 e 


Date of Publicalic i ct Oiler opening Pe elic AiviwuRcement ire toe newspaper 05.05.2020 (Tuesday) 
in wttkto DP& has been published_ 


Date pf commeflcement pf Tendering Period ("Offei Opening Date") 


Date of closure n f Tuntfering Period ( ,L 0llar Closing date") 


Last cate ol comnuinbcating the- rejcctitni.' acceptance and complctic .1 of 02.06.2020 (Tuesday) 
payment ol consideration or refund of Equity Shares to the Public 
Shareholders oi tee Target Company 


Lest Date lor issue of post- offer advertisement 


tydentrfietf c-sie is onty for tfrs purpose of determining foe names of the shareholders as on soefi date id whom the Letter ot Offer 
via pe se.ri'f. it is clarified that s.fi trie Siwebokfers (registered ofunreQisterwi) of toe larger Company (except tne acpi drer end vie. 
selling Shareholder) ere eiigibte to participate in this offer any tin >e during toe tendering period ot the Offer. 

Capitalized terms used in this advertisement, but not defined herein, shall have "he same meanings assigned to such, terms in the 
PA, DPS and the Letter ol Drier This advertisement win be ava intsie on ihe'website of SEBI i.e. www.sebi.niov.in 


Issued by Manager of the Offer on behalf of the Acquirer: 


29,04.2029 (Vtafrasdatf 


FWs 


06.05.2020 (Wednesday) 04.Qfl.202G (Tuesday) 


19.05.2020 (Tuesday) 17.06.2020 (Monday) 


26.06 2020 (Friday) 


06 06.2020 (Monday) 04.09.2020 (Friday) 


iOil 


FAST TRACK FINSEC PRIVATE LIMITED 

Faitrack Finsec 

B-502, Slafesman House, 14fl Bara/hamba Road, New Detti--110001 

w\ 

CMtpBIY ! MMEtlHI! 

Telephtme: +91 11 -43029809 

E malt: vikasvemn^Ollfinsreo.com 

Investor Grievance Email: invesfor@rt1insec.com 

Website: www.fffinsec com 
toniact Person: Mr. Vitas Kumar Venn a 

SEBI Fteg. Nri: IfoMODOOl 2500 

CINi U65191DL2D1G?TC2QD3a 1 


Mumbai 
August 3, 2020 


Company Secretary 


Place Muroba 
Dste; AutpriT 132, 2020 


6y onfoT nf thfl FSn.irri of pjrr^tprtf 
for Sun Pharmaceutical Industries Limited 

A-dink I. H hutii 
Comfrliante (Officer 


dale: Aifgust 01. 202 C 
Place: Mumfcai 


Far ft, Bntiefialf of 
Sen ay a ea Investment Co Ltd 
(Acquirer) 

Sd/- 

Shivkumttr Verma 


f inaneialexp.epapr.in 
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Isaias lashes 
virus-hit US 
state of Florida 

BANDS OF HEAVY rain 
from Isaias lashed Florida’s 
east coast on Sunday while 
officials dealing with 
surging cases of the 
coronavirus kept a close 
watch on the weakened 
tropical storm. Isaias was 
downgraded from a 
hurricane to a tropical 
storm Saturday afternoon, 
but was still expected to 
bring heavy rain and 
flooding as it crawled just 
off Florida’s Atlantic coast. 
“Don’t be fooled by the 
downgrade,” Florida Gov 
Ron DeSantis warned at a 
news conference after the 
storm — pronounced ees- 
ah-EE-ahs — spent hours 
roughing up the Bahamas. 

B’desh sees 886 
fresh Covid cases 

BANGLADESH 
RECORDED 886 new 
coronavirus cases in the 
last 24 hours, its lowest 
daily increase in 85 days, 
as the number of daily 
sample tests hit a three- 
month low on Eid-ul- 
Azha, health officials said 
on Sunday. Eid-uTAzha 
was celebrated across the 
country on Saturday. 
However, in some parts it 
was celebrated on Friday 
in conformity with Saudi 
Arabia and other Middle 
East countries. 

Ex UK minister 
nabbed for rape 

A FORMERUK minister 
and sitting Conservative 
Party lawmaker, who has 
not been named as he is 
yet to be charged, is out on 
bail after being arrested on 
suspicion of rape. 
According to The Sunday 
Times, the allegations of 
rape against the 
parliamentarian were 
made by a former 
employee who alleges that 
the lawmaker assaulted 
her, forced her to have sex 
and left her so 
traumatised that she had 
to go to hospital. 

Israel greets India 
with goodwill 

ISRAEL ON SUNDAY 
showered India with 
goodwill greetings on 
Friendship Day, peppered 
with a Bollywood hit 
number, with Israeli 
President Reuven Rivlin 
also congratulating Prime 
Minister Narendra Modi 
and the people of India on 
the occasion. Rivlin tweeted 
in English and Hindi his 
message tagging Modi. 

Fires in Amazon 
up 28% in July 

FIRES IN THE Brazilian 
Amazon increased 28% in 
July from a year ago, a state 
agency reported Saturday. 
The National Institute for 
Space Research, which is 
responsible for monitoring 
Brazil, said it recorded 
6,803 fires in the Amazon 
rainforest last month, 
compared to 5,318 in the 
same month of 2019. 


Siemens Healthineers to buy ^~ 0 ,i p a R s ? 200 k 
US’Varian Medical for $16 bn 



The German company offered $177.5 a share for the Palo 
Alto, California-based business, which will be financed 
through both debt and equity 


BLOOMBERG 

August 2 


SIEMENS HEALTHINEERS 
AGREED to buy Varian Medical 
Systems in cash in a transac¬ 
tion that values the medical 
equipment maker at about 
$16.4 billion, more than 20% 
above its current market value. 

The German company 
offered $177.5 a share for the 
Palo Alto, California-based 
business, which will be 
financed through both debt 
and equity, Siemens Healthi¬ 
neers said in a statement on 
Sunday. That’s 24% more than 
its closing price on Friday. 
Bloomberg was first to report 
the deal on Saturday. 

Varian’s shares are little 
changed this year, leaving the 
company with a market value 
of about $ 13 billion. 

The stock recently traded at 
38 times estimated earnings, 
compared with a multiple of 
18 for the S&P 500 Health 
Care Index. 

Siemens Healthineers said 
the purchase will a have a pos¬ 


itive effect on earnings per 
share withing the first 12 
months of the deal closing. 

The acquisition comes 
amid early signs of a pick up in 
deals after the spread of the 
coronavirus and a worsening 
outlook for an economic 
recovery dampened sentiment 
this year. The deal will bring 
together two partners that 
have collaborated for more 


than a decade in areas such as 
radiotherapy diagnostics for 
cancer treatments. 

Varian’s linear accelerators 
could be a good fit for Healthi¬ 
neers’MRI machines and CT 
scanners, a key division for the 
company that has seen slowing 
growth in recent quarters. 

Erlangen, Germany-based 
Healthineers said two months 
ago its coronavirus antibody 


test received the US Food and 
Drug Administration’s Emer¬ 
gency Use Authorization, which 
would allow users to identify 
recent or prior infection. 
Revenue slips 

Healthineers, which spun 
off from Siemens AG in 2018, 
has advanced 2.7% this year, 
boosting its market capitaliza¬ 
tion to 43.6 billion euros 
($51.4 billion). Revenue in 
third quarter was 3.31 billion 
euros while earnings before 
interest and taxes reached 461 
million euros, the company 
said Sunday. 

Chief executive officer 
Bernd Montag said at the end 
of 2019 that the company’s 
next acquisition would be 
“close to home.” 

“We’re not going to start 
doing, like, pacemakers, 
because it does not fit into our 
portfolio,” Montag said in an 
interview at the time. 

Siemens, which remains 
majority stakeholder, will see 
its stake in Healthineers 
decline to about 72% from 
85%, it said in a statement. 


REUTERS 
Lima, August 2 


THE DEATH TOLL in Latin 
America from the novel coron¬ 
avirus passed 200,000 on Sat¬ 
urday night, a Reuters tally 
showed, underlining the 
region’s status as one of the 
global epicenters of the pan¬ 
demic that is testing govern¬ 
ments to the limit. 

Apart from the US, Brazil and 
Mexico have racked up more 
fatalities from the virus than 
any other country, and together 


theyaccountforaround 70% of 
the regional death toll. Both 
have struggled to balance the 
need to curb the spread of the 
virus with restrictive safety 
measures while tryingto reopen 
their economies, which have 
been battered by the crisis. 

Brazil reported a daily 
record of 1,595 Covid deaths 
earlier in the week and regis¬ 
tered another 1,088 Saturday. 
Mexico recorded 784 fatalities 
on Saturday and for the first 
time logged over 9,000 new 
Covid-19 infections. 


Russia corona 
cases cross 
850,000-mark 

RUSSIA REPORTED 5.A27 new 

cases of the novel coronavirus 
on Sunday, bringing its nation¬ 
wide tally to 850,870, the 
fourth largest caseload in 
the world. 

Russia’s coronavirus task- 
force said 70 people had died 
over the last 24 hours, pushing 
the official death toll in the 
country of around 145 million 
people to 14,128.—REUTERS 

Philippines 
tops 100,000 
infections 

THE PHILIPPINES ON Sunday 
reported 5,032 additional 
coronavirus infections, its 
largest single-day increase on 
record, taking the country’s 
confirmed cases to 103,185. 

In a bulletin, the Depart¬ 
ment of Health also said the 
Southeast Asian country’s coro¬ 
navirus death toll had jumped 
by 20to 2,059. —REUTERS 



Shopping mall workers wearing masks wait for a shuttle 
outside a mall, in Makati City, Philippines reuters 


Trump suggests he might want 
to take on income inequality 


BLOOMBERG 

August 2 


PRESIDENT DONALD TRUMP 

suggested he might be inter¬ 
ested in pushing for policy that 
addresses the widening 
income gap in the US, but did¬ 
n’t suggest a plan. 

Trump commented in a 
retweet about how much some 
prominent billionaires have 
increased their net worth dur¬ 
ing the coronavirus pandemic, 
while tens of millions of Amer¬ 
icans have lost their jobs. 

Trump tweeted a Business 
Insider graphic and video that 
compared the 40 million Amer¬ 
icans filing for unemployment 
during the pandemic to billion¬ 
aires whose net worth, accord¬ 
ing to the video, increased by 
half a trillion dollars. 

“I actually agree with this,” 
Trump tweeted. “Too much 



income disparity. Changes 
must be made, and soon!” 

At least one of Trump’s reg¬ 
ular foils — Jeff Bezos, CEO of 
Amazon, and publisher of the 
Washington Post newspaper — 
was featured, as well as Tesla 
CEO ElonMusk. 

The video also claimed that 
casino magnate SheldonAdel- 
son, a large donor to Republi¬ 
can causes, saw his net worth 


Trump commented in a 
retweet about how much 
some prominent 
billionaires have increased 
their net worth during the 
coronavirus pandemic, 
while tens of millions of 
Americans have lost 
their jobs 


swell by $5 billion during the 
pandemic. 

The Bloomberg Rich List, 
though, shows Adelson’s for¬ 
tune down $11 billion for the 
year to date. 

Some economists have said 
that income disparity in the US 
became worse after the 2017 
Republican tax lawchampioned 
by Trump, which cut the top tax 
rate for high-income earners. 


Renomination 
of Trump to 
be held in 
private: GOP 

ASSOCIATED PRESS 
Washington, August 2 


THE VOTETO renominate Pres¬ 
ident Trump is set to be con¬ 
ducted in private later this 
month, without the press pre¬ 
sent, a Republican National 
Convention spokesperson said, 
citing the pandemic. 

While Trump called off the 
public components of the con¬ 
vention in Florida last month, 
citing spiking cases of the virus 
across the country, 336 dele¬ 
gates are scheduled to gather in 
Charlotte, North Carolina, on 
August 24 to formally vote to 
make Trump the GOP standard- 
bearer once more. 

If the GOP decision stands,it 
will mark the first party nomi¬ 
nating convention in modern 
history to be closed to reporters. 


Trump to act on Chinese software 
companies in coming days: Pompeo 



US president Donald Trump says he has the authority to 
ban the Chinese app bloomberg 


REUTERS 

Washington, August 2 


PRESIDENT DONALD TRUMP 

will take action shortly on Chi¬ 
nese software companies that 
are feeding data directly to the 
Beijing government, posing a 
risk to US national security. 
Secretary of State Mike Pom¬ 
peo said on Sunday. 

“President Trump has said 
‘enough’ and we’re going to fix 
it and so he will take action in 
the coming days with respect to 
a broad array of national secu¬ 
rity risks that are presented by 
software connected to the Chi¬ 
nese Communist Party,” Pom¬ 
peo said on Fox News Channel’s 
“Sunday Morning Futures.” 

The news comes afterTrump 
told reporters onboard Air Force 
One on Friday that he would 
issue an order for social media 
platform TikTok to be banned in 
the US as early as Saturday. 

Over the last several months, 


US officials have repeatedly said 
TikTok under its current Chi¬ 
nese parent company, Beijing- 
based software firm ByteDance, 
poses a national risk because of 
the personal data it handles. 

“They’re true privacy issues 
for the American people and 
for a long time, a long time the 
United States just said ‘well 
goodness if we’re having fun 


with it, or if a company can 
make money off of it, we’re 
going to permit that to hap¬ 
pen,”’Pompeo said. 

In response, under a recent 
proposal, ByteDance is willingto 
divest the US operations of Tik¬ 
Tok to Microsoft in a bid to make 
a dealwith the White House, two 
people familiar with the matter 
told Reuters on Saturday. 


ByteDance, 
Microsoft 
put deal on 
hold: Report 

MICROSOFT AND 

BYTEDANCE have put 
acquisition talks for TikTok 
on hold after President Don¬ 
ald Trump said Friday he 
would oppose the deal, Dow 
Jones reported, citing people 
familiar with the matter 
who weren’t identified. 

Trump’s comments 
prompted TikTok to make 
additional concessions, 
including agreeing to add 
as many as 10,000 jobs in 
the Us over the next three 
years, according to the 
report. —BLOOMBERG 


UK mulling London lockdown 


BLOOMBERG 

August 2 


THE UK IS lookingatall options 
for tackling flare-ups of the 
coronavirus and will use 
regional data to target its 
response, Local Government 
Secretary Robert Jenrick said, 
following newspaper reports 
that a London-wide lockdown is 
being considered if cases spike 
in the capital. 

While Jenrick said he wasn’t 
aware of a plan to seal off Lon¬ 
don, which the Sunday Times 


newspaper reported is being 
considered as a worst-case 
option by PM Boris Johnson’s 
inner circle of advisers, he said 
restrictions introduced in UK’s 
northwest late Thursday show 
ministers will act where and 
when it’s necessary. 

“We don’t want to do any¬ 
thing that’s a blanket approach 
across the country; our strategy 
is to manage this in a localised 
way with targeted action,” Jen¬ 
rick told Times Radio. “We will 
restrict in certain areas -- and 
that’s difficult for people who 


live there — but it provides 
greater freedom for the rest of 
the country, for businesses to 
reopen and people to get on with 
their daily lives.” 

Ministers are seeking to bal¬ 
ance the need to damp down 
flare-ups of the virus while 
rebooting the UK economy, 
which is facing its worst reces¬ 
sion in 300years. Jenrick denied 
newspaper reports of plans to 
close pubs and said restrictions 
on the movements of everyone 
over the age of 5 0 is “not some- 
thingbeingactively considered.” 


US airlines, unions pin 
hopes for more payroll 
cash on poll politics 


'Tesla's Berlin 
facility on 
track for 
completion' 


ASSOCIATED PRESS 
Washington, Aug 2 


With tens of thousands of air¬ 
line workers facing layoffs this 
fall, labour groups are pushing 
Congress for more federal 
money to keep 
them on the 
payroll until 
next spring. 

The unions 
have gained sig¬ 
nificant support 
among Democ¬ 
rats. 

They hope 
that the 

prospect of mass 
layoffs weeks before a pivotal 
election will sway some Repub¬ 
lican votes. The airline indus¬ 
try has been battered by the 
virus pandemic. 

In March, companies got 
$32 billion to help cover pay¬ 
roll costs for six months in 
exchange for not laying 
off workers. 

The money and the ban on 
layoffs both end October 1, 
meaning there could be large- 
scale job cuts less than five 
weeks before the November 3 
election. 

“Ultimately the White 
House will be responsible for 
that, and so will the 2 3 Repub¬ 
lican senators who are up for 


re-election,” said Sara Nelson, 
president of the Association of 
Flight Attendants. 

“I don’t believe that’s a 
political risk that anyone is 
willing to take. But approval is 
far from certain. Airlines are 
already downsizing 
persuading thou¬ 
sands of workers to 
take voluntary buy¬ 
outs or early retire¬ 
ment.” 

And they have 
lined up billions of 
dollars in private 
borrowing, giving 
them a better 
chance of surviving 
a long slump in travel. 

The CEO of Southwest Air¬ 
lines said he supports an 
extension of federal dollars for 
airline payrolls, but he doesn't 
see the same urgency in Wash¬ 
ington. “Back in the spring, 
there was broad support from 
Congress, the administration 
and even the president,” Gary 
Kelly said. 

“This time around, that is 
not the case.” 

Kelly made the comments 
in an employee video after a 
union representing flight 
attendants and other South¬ 
west employees asked him to 
publicly support the payroll- 
aid extension. 


BLOOMBERG 

August 2 


TESLA COULD BE on track to 
complete its new plant near 
Berlin more quickly than its 
Shanghai facility, according to 
a local government minister. 
The US carmaker has said it 
wants to finish the factory in 
Gruenheide by the middle of 
2021, and faster than the Chi¬ 
nese operation, which went up 
in less than a year. 

The German project has 
been hampered by minor set¬ 
backs, including criticism from 
local citizens concerned 
about deforestation and 
water usage. 

“The goal at Tesla seems to 
be to beat the construction 
time for the Gigafactory 3 in 
Shanghai,” Joerg Steinbach, 
Economy Minister for the state 
of Brandenburg where the 
plant is located, was quoted as 
saying Sunday in Germany’s 
Welt am Sonntag newspaper. 
“According to my observation, 
this could very well succeed.” 

Tesla chief executive officer 
Elon Musk is moving into Ger¬ 
many’s heartland to challenge 
Volkswagen AG, BMW AG and 
Daimler AG’s Mercedes-Benz 
as the country targets a mas¬ 
sive increase in its electric 
car sales. 


In March, 

companies got $32 
billion to help 
cover payroll costs 
for six months in 
exchange for not 
laying off workers 


BATTLING THE PANDEMIC 


When it comes to coronavirus vaccine shots, rich countries are first in line 


JAMES PATON 
August 2 


WEALTHY COUNTRIES HAVE 

already locked up more than a 
billion doses of coronavirus 
vaccines, raising worries that 
the rest of the world will be at 
the back of the queue in the 
global effort to defeat the 
pathogen. 

Moves by the US and UK to 
secure supplies from Sanofi 
and partner GlaxoSmithKline 
Pic, and another pact between 
Japan and Pfizer Inc., are the 
latest in a string of agree¬ 
ments. The European Union 
has also been aggressive in 
obtaining shots, well before 
anyone knows whether they 
will work. 

Although international 
groups and a number of 
nations are promising to make 
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Inoculation timeline 


A model predicts that one billion doses of vaccine will not be 
reached until the quarter of 2022 
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Source: Airfinity/Bloomberg 


vaccines affordable and acces¬ 
sible to all, doses will likely 
struggle to keep up with 
demand in a world of roughly 
7.8 billion people.The possibil¬ 
ity wealthier countries will 
monopolise supply, a scenario 
that played out in the 2009 
swine flu pandemic, has fueled 
concerns among poor nations 
and health advocates. 

The US, Britain, European 
Union and Japan have so far 
secured about 1.3 billion doses 
of potential Covid immuniza¬ 
tions, according to London- 
based analytics firm Airfinity. 
Options to snap up more sup¬ 
plies or pending deals would 
add about 1.5 billion doses to 
that total, its figures show. 

“Even if you have an opti¬ 
mistic assessment of the scien¬ 
tific progress, there’s still not 
enough vaccines for the world,” 


according to Rasmus Bech 
Hansen, Airfinity’s chief exec¬ 
utive officer. What’s also 
important to consider is that 
most of the vaccines may 
require two doses, he said. 

A few front-runners, such 
as the University of Oxford and 
partner AstraZeneca Pic and a 
Pfizer-BioNTech SE collabora¬ 
tion, are already in final-stage 
studies, fueling hopes that a 
weapon to fight Covid will be 
available soon. But developers 
must still clear a number of 
hurdles: provingtheir shots are 
effective, gaining approval and 
ramping up manufacturing. 
Worldwide supply may not 
reach 1 billion doses until the 
first quarter of 2022, Airfinity 
forecasts. 

Investing in production 
capacity all over the world is 
seen as one of the keys to solv¬ 



ing the dilemma, and pharma 
companies are starting to out¬ 
line plans to deploy shots 
widely. Sanofi and Glaxo 
intend to provide a significant 
portion of worldwide capacity 
in 2021 and 2022 to a global 
initiative that’s focused on 


accelerating development and 
production and distributing 
shots equitably. 

The World Health Organi¬ 
zation, the Coalition for Epi¬ 
demic Preparedness Innova¬ 
tions, and Gavi, the Vaccine 
Alliance are working together 

m •• • 


to bring about equitable and 
broad access. 

They outlined an $18 bil¬ 
lion plan in June to roll out 
shots and secure 2 billion doses 
by the end of 2021. 

The initiative, known as 
Covax, aims to give govern¬ 
ments an opportunity to hedge 
the risk of backing unsuccess¬ 
ful candidates and give other 
nations with limited finances 
access to shots that would be 
otherwise unaffordable. I 

f governments put their 
own interests first, it could 
result in a worse outcome for 
everyone, allowing the virus to 
continue to spread, some offi¬ 
cials warn. 

Tangle of deals 

Countries would need to 
strike a series of different 
agreements with vaccine mak¬ 


ers to raise their chances of get¬ 
ting supplies, as some shots 
won’t succeed, a situation that 
could lead to bidding battles 
and inefficiencies, Seth 
Berkley, Gavi’s CEO, said in an 
interview. 

“The thing we worry about 
most is getting a tangle of 
deals,” he said. “Our hope is 
with a portfolio of vaccines we 
can get countries to come 
together.” 

Some 78 nations have 
expressed interest in joining 
Covax, he said. In addition, 
more than 90 low- and mid¬ 
dle-income countries and 
economies will be able to 
access Covid vaccines through 
a Gavi-led program, the group 
said Friday. There’s still con¬ 
cern the rest of the world 
might fall behind. 

“That is exactly what we’re 


trying to avoid,” Berkley said. 

Biggest investment 

AstraZeneca in June 
became the first manufacturer 
to sign up to Gavi’s program, 
committing 300 million doses, 
and Pfizer and BioNTech sig¬ 
naled interest in potentially 
supplying Covax. Brazil, the 
nation with the second-high¬ 
est number of coronavirus 
cases, also reached an agree¬ 
ment to secure doses of the 
Oxford vaccine with 
AstraZeneca. 

The Trump administration 
agreed to provide as much as 
$2.1 billion to partners Sanofi 
and Glaxo, the biggest US 
investment yet for Operation 
Warp Speed, the nation’s vac¬ 
cine development and pro¬ 
curement program. 

—BLOOMBERG 
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